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GOVERNMENT OF GOA 


Department of Agriculture 


Government is also implementing this scheme 
in the State of Goa from the Rabi 1999-2000 
season at the taluka level in collaboration with 
Agriculture Insurance Company of India Ltd. 
(AIC ) . The scheme will be continued during 
Kharif 2013 season . 


Directorate ofAgriculture 


Order 


3 / 4 / P & E / STAT / 17 /D.Agri /2013-14 


Read : 1. Letter No. 13011/ 04 / 2004 -Credit- II 

dated 07-02-2013 from Government of 
India , Ministry of Agriculture , 
Department of Agriculture & Co 
-operation , New Delhi. 


1. That, the scheme would broadly cover 
Paddy, Pulses , Groundnut and Sugarcane 
crops at the taluka level with unit of Insurance 
as taluka for paddy, pulses, groundnut and 
sugarcane. The crops like paddy, pulses and 
groundnut are notified on seasonal basis , 
whereas the sugarcane being annual crop , it 
is hereby notified on annual basis . The 
following crops and areas are hereby notified 
to be covered under this scheme for Kharif 
2013 season . 


The National Agricultural Insurance 
Scheme (NAIS ) is being implemented from 
Rabi 1999-2000 season . The 

State 


Sr. No. Notified Crop 


Notified Talukas 


Remarks 


1. Paddy 


Each taluka will be considered as one 
unit for crop cutting experiments . 


Pernem , Satari, Bicholim , Bardez , 
Tiswadi, Ponda , Quepem , Sanguem , 
Darbandora , Canacona, Salcete and 
Mormugao 


2. Pulses 


Each group of talukas will be considered 
as one unit for crop cutting experiments . 


1. Bardez & Pernem 
2. Bicholim & Satari 
3. Ponda & Tiswadi 
4. Sanguem , Darbandora , 

Quepem & Canacona 
5. Salcete & Mormugao 


3. Groundnut 


1. Pernem , Bicholim & Bardez 


The group of three talukas will be consi 
dered as one unit for crop cutting 
experiments . 
Each taluka will be considered as one 
unit for crop cutting experiments . 


4. Sugarcane 


1. Satari 


2. Quepem 


3. Sanguem /Dharbandora 


4. Pernem , Bicholim , Ponda and 

Canacona 


Two talukas will be considered as one 
unit for crop cutting experiments . 
The group of four talukas will be 
considered as one unit for crop 
cutting experiments. 


Minimum number of 16 crop cutting 
experiments shall be conducted per taluka / 
/ group of talukas. 

2. That, the premium rate for Kharif 2013 
season would be 2.05 % for paddy, 2.50 % for 
pulses , 3.50 % for groundnut and 2.50 % for 
sugarcane crops of the sum insured or the 
actuarial rate whichever is less . 


3. That under the scheme, insurance 
coverage is compulsory for all loanee farmers 
availing Seasonal Agricultural Operations (SAO ) 
loans from Financial Institutions for notified 
crops in notified areas upto the full loan 
amount. Additional coverage under the scheme 
is also available ( at the option of farmer ), 
beyond the loan amount upto the value of 150 % 
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of average yield (Average yield of the State is 
based on yield of past 3 years in case of paddy 
and past 5 years in case of Pulses , Groundnut 
and Sugarcane Crops). The maximum value of 
additional coverage is equivalent to State 
average yield multiplied by Minimum Support 
Price (MSP ) announced by the Government of 
India or the Market Price (MP) where MSPs 
are not announced in the last season / year. 


4. That for loanee farmers , in such cases 
where amount of crop loan availed works out 
to be more than either the value of threshold 
yield or 150 % of average yield , normal 
premium rates ( lowest of flat rates or actuarial 
rates ) shall be applicable on the full amount 
of loan availed , as full amount of loan is to be 
compulsorily insured . 


The crop wise levels of indemnity , limits of sum insured and applicable premium rates in 
the State are given below : 


Notified 
Crops 


Level of 
Indemnity 


Normal Coverage per ha 
( upto value of T.Y. value) 


Additional Coverage per 
ha (beyond T.Y. and 
upto 150 % of A.Y.) 


Total 
coverage 
(per ha ) 


Actuarial 


Sum 
Insured 


Normal 
Premium 


Sum 
Insured 


Sum 
Insured 


Premium 


(Rs.) 


Rate ( in % ) 


upto (Rs.) 


Rate (in % ) 


(Rs.) 


Paddy 


80 % 


37400 


2.05 


32700 


2.05 


70100 


Pulses 


80 % 


18000 


2.50 


15700 


7.65 


33700 


Groundnut 


60 % 


52100 


3.50 


78200 


11.60 


130300 


Sugarcane 


90 % 


80900 


2.50 


53900 


2.50 


134800 


5. That coverage is also available for all 
non -loanee farmers on optional basis . The 
sum insured in case of non - loanee farmer is 
calculated on the basis of value of T. Y. i.e. 
Threshold Yield multiplied by MSP and it can 
be extended to the value of 150 % of Average 
Yield . 


( a ) The “ Credit Appraisal Form " received 
from the farmer by the bank for issuance 
of KCC , contains detailed information with 
regard to the extent of land holding, crops 
grown , etc., the banks should have no 
problem in specifying the credit limits for 
each crop separately . These limits shall also 
be furnished separately for Kharif and Rabi 
seasons as also crop -wise in the KCC . 


6. The 

The Financial Institutions shall 
compulsorily cover all crop loans disbursed 
for notified crops through Kisan Credit Cards 
and banks shall maintain necessary registers 
and control for smooth and effective coverage 
of loan . 


(b ) The farmers while withdrawing 
money on KCC , shall mention the crop -wise 
quantum of amount availed (on pay slip ) in 
order that the bank shall note down crop 
wise particulars vis - a - vis credit limit 
approved . The details given by the farmers 
at the time of withdrawal shall form the 
basis for coverage under NAIS . 


In case the total amount of loan for 
particular crop withdrawn through KCC 
during the season exceed the sub - limit fixed 
for the crop then the sum insured shall be 
limited to the sub - limit fixed for such crop in 
the KCC . The KCC sub - limit for consumption , 
medium term loans, allied activities and 
uninsurable crop loans are not eligible for 
coverage . The Banks shall ensure the 
following while giving loans through KCC . 


(c ) As the KCC provides for revolving 
credit , a farmer can withdraw and repay 
any number of times during the year. This 
revolving credit may therefore tempt a 
farmer to go for cyclical withdrawal and 
repayment during adverse crop season and 
thus insure his crop for a high sum insured . 
However, if a farmer is going for higher 
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( d ) It is requested to submit separate 
Declarations for loanee farmers covered 
under KCC . 


sum insured (beyond the value of T.Y.) as 
provided in the scheme, then he will have 
to do so at the beginning of the season 
and the cut - off date will be the one 
applicable for non - loanee farmers . 


7. For loaning and acceptance 
declarations by AIC for loanee farmers . 


For acceptance of proposals by Branches/PACs and receipt of declarations by AIC will be 
as under : 


State : Goa 


Kharif 2013 


LOANEE FARMERS 


Crops 
Covered 


NON -LOANEE FARMERS 

Cut-off date for 
Cut -off date for Cut-off date for submission of yield 
receipt of proposals receipt ofDeclara 

data to AIC 
by Branches /PACs tions by AIC 


Final cut-off date for 
receipt of 
Declarationsby AIC 


Loaning period 


Paddy, April , 2013-May , 
Pulses 2013- June, 2013 
& 

July , 2013 
Ground- August, 2013 
nut September, 2013 

Final 


31st July , 2013 Within one month 

from date of 
31st August , 2013 planting of crop or 
30th September, 2013 31st July , 2013 
31st October, 2013 
30th November, 2013 


Within one 
month from cut 
-off date i.e. 
31-8-2013 


31st January, 

2014 for 

Paddy, 
Pulses and 
Groundnut. 


Sugar 
cane 


30th September, 

2014 for 
sugarcane . 


August , 2013 
September, 2013 
October , 2013 
November, 2013 
December, 2013 
January, 2014 
February, 2014 
March , 2014 


30th September, 2013 Within one month Within one 
31st October, 2013 from date of month from cut 
30th November, 2013 planting of crop or 

-off date 
31st December, 2013 31st March , 2014 
31st January , 2014 whichever is 
28th February , 2014 

earlier 
31st March , 2014 
31st May , 2014 


If loanee farmer wishes to adopt the higher level of sum insured , he shall be treated as non - loanee farmer and he shall 
adhere to cut -off date pertaining to non -loanee farmers . He is also required to fill up separate proposal form opting for 
higher sum insured . 


10. That, separate Declaration format as per 
the prescribed proforma, are to be used for 
loanee and non - loanee farmers . 


8. That , the FI s shall extend additional loan 
above the scale of finance towards premium . 
The FI s shall submit consolidated crop 
insurance declarations separately for each 
crop and each notified area on monthly basis 
through the designated nodal offices as per 
the cut-off dates prescribed . 


11. Loanee farmers seeking additional 
coverage over the loan amount shall be 
offered coverage subject to observing the 
cut- off dates as applicable to non - loanee 
farmers . 


9. That, the FI s shall also receive individual 
proposals from non -loanee farmers seeking 
coverage, scrutinize the proposals accept 
premium , consolidate the proposals and route 
them through their designated nodal offices 
within their service area as per the cut- off 
dates prescribed . All non - loanee farmers 
seeking coverage shall operate a bank 
account with the bank branch . 


12. That , premium by the nodal banks shall 
be remitted by way of a single demand draft / 
/ instrument for a particular lot of Declarations. 
However, separate instruments shall be 
drawn for loanee and non - loanee farmers . 


13. That, guidelines in regard to crop loans, 
issued by RBI /NABARD shall be complied 
with by the FI s . 
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14. That, the Nodal banks shall ensure 
coverage of all crop loans and shall obtain 
full and accurate particulars from all the FI s 
within their jurisdiction . They must also 
ensure coverage of proposals received from 
all non - loanee farmers within their 
jurisdiction . The FI s shall only be liable / 
/ responsible for all omissions /commissions/ 
/ errors committed by them . 


basis such as Paisewari, declaration of famine / 
/ drought / flood by any Government 
departments /agency . Also all insured farmers 
in the State of Goa will be eligible for 
assessment of loss for individual farmers case 
of localized calamities namely , floods , 
cyclones , land slides and hail storms on the 
basis of the evaluation and report of the Zonal 
Agricultural Officer and /or Agriculture 
Insurance Company. Farmers need to intimate 
the crop loss to AIC of India through Govt./ 
/Banks within 48 hrs . from the occurrence of 
notified calamity . 


15. That small and marginal farmers shall 
be provided 20 % subsidy on premium rate to 
be shared by the State and Central 
Government on 15 % by State Government and 
5 % by Government of India . For the purpose 
of subsidy to small and marginal farmers 
under the above -mentioned Insurance 
Scheme, the definition of the small and 
marginal farmers shall be the same as 
accepted by the Government for the 
Integrated Rural Development Programme. 
The additional State subsidy on premium is 
provided as per the approval of State 
Government vide U. O. No. 4678 dated 
08-10-2002. 


19 . The Director of Agriculture , 
Government of Goa, Tonca , Caranzalem , Goa 
shall monitor and co - ordinate the 
implementation of the scheme. The State 
Government shall assist the Implementing 
Agency i.e. Agriculture Insurance Company 
of India Ltd., to assess extent of losses due to 
localized perils such as hailstorms, landslide , 
cyclone and flood . The Director of Agriculture , 
Panjim shall make arrangement to furnish the 
crop data to the Implementing Agency within 
time schedule fixed . 


By order and in the name of the 

Governor of Goa . 


16. Correct premium rates shall be 
ascertained from the table given above and 
premium computation ( sum insured x 
premium rate ) shall be done accurately . In 
respect of small and marginal farmers only 
net premium need to be remitted . Remission 
of excess premium shall not entitle for 
increase in sum insured / liability at a later 
date . 


Ulhas B. Pai Kakode , Director & ex officio 
Joint Secretary ( Agriculture ) . 


Tonca -Caranzalem , 15th May, 2013. 


Department of Education , Art and Culture 


Directorate of Higher Education 


17. Declaration received after the 
prescribed cut- off dates shall be summarily 
rejected and the responsibility /liability for 
such proposals rests with the nodal banks/ 
/ FI s . 


Order 


8 / 2 / 2011-DHE (HS)/Vol.III/1138 


18. Indemnity Claims under NAIS will be 
settled on the basis of 16 Crop Cutting 
Experiments conducted at taluka level. The 
claims shall be settled solely on the basis of 
yield data furnished by the Directorate of 
Agriculture arrived at through Crop Cutting 
Experiments (CCE s ) conducted by the State 
Government under GCES and not on any 


Sanction of the Government of Goa is 
hereby accorded for grant of revival of the 
following Group A and C lapsed post in the 
Goa College of Home Science , Panaji , Goa 
under the administrative control of this 
Directorate of Higher Education , Panaji-Goa 
with immediate effect: 
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Office Memorandum 


Name of 


Pay Scale 


Sr. 
No. 


the post 


No. of posts 
recommended 
by ARD for 

revival 


F. No. 42 / 13 /2012 - P & PW (G ) 


Subject: Grant of Dearness Relief to Central 

Government pensioners / family 
pensioners -Revised rate effective 
from 1-1-2013 . 


1. Assistant 

Professor 


02 


Rs. 15600-39100 + 
+ AGP Rs. 6000 / 


2. U.D.C. 


01 


Rs . 5200-20200 + 
+ GP Rs . 2400 / 


Total: 03 


This issues with the concurrence of the 
Finance ( R & C ) Department , vide their U.O. 
No. 1468648 - F dated 28-01-2013 . 


The undersigned is directed to refer to this 
Department s OM No. 42 / 13 / 2012- P & PW (G ) 
dated 4th October, 2012 on the subject 
mentioned above and to state that the 
President is pleased to decide that the 
Dearness Relief (DR) payable to Central 
Government pensioners / family pensioners 
shall be enhanced from the existing rate of 
72 % to 80 % w.e.f. 1st January , 2013 . 


By order in the name of the Governor of 

Goa . 


R. K. Halarnkar, Under Secretary (Higher 
Education ) . 


Panaji, 3rd May, 2013. 


Department of Finance 


Revenue & Control Division 


2. These orders apply to (i) All Civilian 
Central Government Pensioners / Family 
Pensioners , ( ii ) The Armed Forces Pensioners, 
Civilian Pensioners paid out of the Defence 
Service Estimates , ( iii ) All India Service 
Pensioners , ( iv ) Railway Pensioners and 
(v ) The Burma Civilian pensioners / family 
pensioners and pensioners / families of 
displaced Government pensioners from 
Pakistan , who are Indian Nationals but 
receiving pension on behalf of Government 
of Pakistan and are in receipt of ad hoc ex 
-gratia allowance of Rs. 3,500 / - p.m. in terms 
of this Department s OM No. 23 / 1 / 97 
-P & PW ( B ) dated 23-2-1998 read with this 
Department s OM No. 23 / 3 / 2008 - P & PW (B ) 
dated 15-9-2008 . 


Office Memorandum 


12 / 3 /82-Fin ( R & C ) /Vol. I 
A copy of the under mentioned Office 
Memorandum received from the Government 
of India , Ministry of Personnel, Public 
Grievances & Pensions, Department of 
Pension & Pensioners Welfare , New Delhi is 
forwarded herewith for being published in 
the Official Gazette . 


Ajit S. Pawaskar, Under Secretary , Finance 
( R & C ) . 

Porvorim , 15th May , 2013 . 


GOVERNMENT OF INDIA 


3. CentralGovernment Employees who had 
drawn lumpsum amount on absorption in a 
PSU / Autonomous body and have become 
eligible to restoration of 1 / 3rd commuted 
portion of pension as well as revision of the 
restored amount in terms of this Department s 
OM No. 4 /59 / 97- P & PW ( D ) dated 14-07-1998 
will also be entitled to the payment of DR @ 
80 % w.e.f. 1-1-2013 on full pension i.e. the 
revised pension which the absorbed 
employee would have received on the date 
of restoration had he not drawn lumpsum 
payment on absorption and Dearness Pension 
subject to fulfillment of the conditions laid 
down in para 5 of the OM dated 14-07-98 . In 
this connection , instructions contained in this 
Department s OM No. 4 /29 / 99 - P & PW ( D ) 
dated 12-7-2000 refer. 


Ministry of Personnel, Public Grievances & 

Pensions 
Department of Pension & Pensioners Welfare 


3rd Floor, Lok 
Nayak Bhavan , 
Khan Market , 
New Delhi- 110003 . 
Date: 2nd May , 2013 . 
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Department of Fisheries 


Directorate of Fisheries 


Notification 


DF /GB /NAT.CAL ./RELIEF / 2013-14 


Sub .: Scheme called " NaturalCalamity Relief 

to Fishermen " of State . 


4. Payment of DR involving a fraction of a 
rupee shall be rounded off to the next higher 
rupee . 

5. Other provisions governing grant of DR 
in respect of employed family pensioners and 
re - employed Central Government Pensioners 
will be regulated in accordance with the 
provisions contained in this Department s OM 
No. 45 /73 / 97 - P & PW (G ) dated 2-7-1999 as 
amended vide this Department s OM No. F. 
No. 38/88/2008 P & PW (G ) dated 9th July , 2009. 
The provisions relating to regulation of DR 
where a pensioner is in receipt of more than 
one pension , will remain unchanged . 

6. In the case of retired Judges of the 
Supreme Court and High Courts , necessary 
orders will be issued by the Department of 
Justice separately . 

7. It will be the responsibility of the pension 
disbursing authorities , including the 
nationalized banks , etc. , to calculate the 
quantum ofDR payable in each individual case . 


The Government of Goa hereby introduces 
the scheme namely, "Natural Calamity Relief 
to Fishermen " of the State under the 
Fishermen Corpus Fund notified vide 
Notification No. DF /GB /CORPUS FUND / 2012 
-13 dated 25-01-2013 (State sector scheme). 


1. Short title and commencement. — ( 1) This 
scheme may be called as “ Natural Calamity 
Relief to Fishermen of the State . 


( 2 ) It shall come into force from the date of 
its Notification in the Official Gazette . 


8. The offices of Accountant General and 
Authorised Public Sector Banks are requested 
to arrange payment of relief to pensioners 
etc., on the basis ofthese instructions without 
waiting for any further instructions from the 
Comptroller and Auditor General of India and 
the Reserve Bank of India in view of letter 
No. 528 - TA , II/ 34-80 - II dated 23-04-1981 of the 
Comptroller and Auditor General of India 
addressed to all Accountant Generals and 
Reserve Bank of India Circular No. GANB No. 
2958 /GA -64 (ii) (CGL) /81 dated the 21st May, 
1981 addressed to State Bank of India and its 
subsidiaries and all Nationalised Banks . 


2. Introduction. The Fishermen toil very 
hard braving the tides and unforeseen 
uncertainty of the nature to catch fish so that 
the general public can have this protein rich 
food . However, at times when nature is at its 
fury, the unfortunate fishermen lose their 
implements like nets , fishing vessels and at 
times even their lives. They are totally shaken 
up both financially and physically . It is 
therefore necessary to help them stand on 
their own feet once again . 


3. Objectives of the scheme.- To give 
financial relief to fishermen on account of loss 
of life /total disability /partial disability and 
loss /damage of fishing vessels and equip 
ments due to natural calamity like floods, 
cyclone , Tsunami, accidental fire , etc. 


9. In their application to the pensioners / 
/family pensioners belonging to Indian Audit 
and Accounts Department , these orders issue 
after consultation with the C & AG . 


4. Beneficiaries.- All active fishermen who 
contribute to the Fishermen Corpus Relief 
Fund . 


10. This issues with the concurrence of 
Ministry of Finance Department of 
Expenditure conveyed vide their OM No. 1 (4 )/ 
/EV / 2004 dated 1st May , 2013 . 


Sd / 
(Charanjit Taneja ), 
Under Secretary to the 
Government of India . 


5. Pattern of Assistance . All active 
fishermen who contribute to the Fishermen 
Corpus Relief Fund whose fishing vessels 
including engine, motors , fishing vessels are 
damaged or lost due to natural calamity like 
floods, cyclone, Tsunami, accidental fire shall 
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be eligible for financial assistance as 
follows - 


Sr. 
No. 


Name of 
Implement 

2 


Quantum of 
Financial Assistance 


ment Offices , Sub - offices , Head office , Panaji 
and will be received at the respective Block 
Development Offices/ Sub -offices of Fisheries 
Department. Applications complete in all 
respects shall be forwarded to the Head 
Office . 


1 


3 


1. Partial damage of 

fishing canoe 


Actual value as assessed 
by authorized Marine 
Surveyor limited 
to * 1 lakh . 


2. Total loss /damage of Actualvalue as assessed 
canoes with OBM by authorized Marine 

Surveyor limited 
to * 2 lakhs. 


7 . Scrutiny Committee. 

Committee.- Scrutiny 
committee will be comprised of Director of 
Fisheries , Dy. Director of Fisheries, Asstt . 
Accounts Officer, Supdt. of Fisheries , Asstt. 
Supdt. of Fisheries , Fisheries Officer and the 
eligible applications shall be recommended 
for assistance to the Managing Committee 
constituted as per clause 5 (a ) of Fishermen 
Corpus Fund Notified vide Notification 
No. DF /GB /CORPUS FUND / 2012-13 dated 
25-01-2013 


3. 1 to 4 cylinder fish- Actual value as assessed 
ing vessel 

by authorized Marine 
Surveyor limited to 

* 7 lakhs. 
4. 6 to 8 cylinder fish- Actual value as assessed 
ing vessel 

by authorized Marine 
Surveyor limited to 

10 lakhs. 


8 . Disbursement Procedure . The 
application found eligible shall be sanctioned 
financial assistance as Grant- in - aid once the 
sanction is accorded . The Director of Fisheries 
shall draw and disburse the financial 
assistant through ECS mode of payment in 
favour of the respective beneficiary /next of 
kin / nominee . 


5. Loss of life / total * 5 lakhs in case of loss 

disability while of life /total disability on 
fishing in sea /river production of the 

required documents. 
6. Fishing Nets 


(a ) Gill nets 


Actual value as assessed 
by authorized Fisheries 
Surveyor or Marine 
Surveyor or Talathi 
limited to 50,000 / 


9. Eligibility.- ( a ) The Non -Motorized / 
/Motorized canoe , Mechanized Fishing 
vessel/ trawler should be registered with the 
Department of Fisheries under Marine Fishing 
Regulation Act /MS Act . 


(b ) Rampon nets 


Actual value as assessed 
by authorized Fisheries 
Surveyor or Marine 
Surveyor or Talathi 
limited to 1,00,000 / - 


( b ) The applicant found operating 
Mechanized Fishing Vessels by means of 
trawl-net and purse - seiners along the sea 
coast of the State of Goa in the territorial 
waters of Goa during the ban period shall 
not be eligible for the financial assistance . 


(c ) Trawl net 


( c ) The fishing vessel should have net 
licence and fishing pass valid upto date . 


Actual value as assessed 
by authorized Fisheries 
Surveyor or Marine 
Surveyor or Talathi 
limited to 50,000 / -. 
Actual value as assessed 
by authorized Fisheries 
Surveyor or Marine 
Surveyor or Talathi 
limited to 5,00,000 / - . 


(d ) Purseine Net 


( d ) The applicant should not be a defaulter 
of the Department. 


( e ) The claim application should be 
submitted within 

one week of the 
incident accompanied by photographs and 
Panchanama Report and copy of FIR . 

( f) The loss or damage has to be verified 
by competent authority . 


6. Procedure to file an application.— The 
application form for the said scheme will be 
available at the concerned Block Develop 
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MINISTRY OF LAW AND JUSTICE 


( g ) The applicant/owner of the Fishing 
vessel should have paid the annual fees as 
prescribed for his crew members , vessel and 
fishing equipment . 


(Legislative Department) 


New Delhi, the 30th January, 2013 /Magha 

10, 1934 ( Saka ) 


(h ) The death claim should be 
accompanied by missing report / death 
certificate /post mortem report or police 
report stating that the body of victim is not 
traced / found after one year from the date of 
incident. 


THE READJUSTMENT OF 
REPRESENTATION OF SCHEDULED 
CASTES AND SCHEDULED TRIBES IN 

PARLIAMENTARY AND ASSEMBLY 
CONSTITUENCIES ORDINANCE , 2013 


No. 2 of 2013 


10. The amount shall be distributed to the 
beneficiary /next of kin /nominee from the 
Account of Directorate of Fisheries opened as 
per the clause No. 7 ( III) of the Fishermen 
Corpus Fund Notified vide Notification 
No. DF /GB /CORPUS FUND / 2012-13. 


Promulgated by the President in the Sixty 

-fourth Year of the Republic of India . 


This issues with the concurrence of the 
Finance Department vide their U. No. 
Fin (Exp . )/ 1465704 dated 23-04-2013 . 


An Ordinance to provide for the 
readjustment of seats in the House of the 
People and in the Legislative Assemblies of 
the States and for the readjustment of 
territorial constituencies therefor, insofar as 
such readjustment is necessitated by the 
inclusion in or exclusion from the lists of the 
Scheduled Castes and the Scheduled Tribes 
and for matters connected therewith or 
incidental thereto . 


By order and in the name of the 

Governor of Goa . 


Dr. Smt. Shamila Monteiro , Director & ex 
officio Joint Secretary (Fisheries). 


Panaji, 15th May, 2013 . 


Wheareas Parliament is not in Session and 
the President is satisfied that circumstances 
exist which render it necessary for him to 
take immediate action ; 


Department of Law & Judiciary 


Legal Affairs Division 


Now , therefore , in exercise of the powers 
conferred by clause ( 1 ) of article 123 of the 
Constitution , the President is pleased to 
promulgate the following Ordinance. 


Notification 


10 / 3 / 2012 -LA /52 


1. Short title and commencement. ( 1) 
This Ordinance 

may 

be called the 
Readjustment of Representation of Scheduled 
Castes and Scheduled Tribes in Parliamentary 
and Assembly Constituencies Ordinance , 
2013 . 


The Readjustment of Representation of 
Scheduled Castes and Scheduled Tribes in 
Parliamentary and Assembly Constituencies 
Ordinance , 2013 (Ordinance No. 2 of 2013 ), 
which has been promulgated by the President 
in the Sixty -fourth Year of the Republic of 
India and published in the Gazette of India , 
Extraordinary , Part II, Section I dated 
30-01-2013 , is hereby published for the 
general information of the public . 


(2 ) It shall come into force at once . 


2. Definitions. In this Ordinance , unless 
the context otherwise requires , 


Julio Barbosa Noronha , Under Secretary 
(Law ) . 


(a ) “ Census Commissioner " 
means the Census Commissioner 
appointed under sub - section ( 1) 
of section 4 of the Census Act, 
1948 ; 

37 of 1948 . 


Porvorim , 2nd May , 2013. 
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( b ) " Commission " means the Election 
Commission referred to in article 324 of 
the Constitution ; 


(c ) “ Delimitation Act " means 
the Delimitation Act, 2002; 


33 of 2002 . 


( d ) " Delimitation Order" means the 
Delimitation of Parliamentary and Assembly 
Constituencies Order, 2008 ; 


( e ) “ Last census” means the census held 
in India in 2001; 


(f) " Scheduled Castes Orders ” means 
the Constitution ( Scheduled Castes) Order, 
1950, the Constitution (Scheduled Castes) 
(Union Territories) Order , 1951, the 
Constitution (Dadra and Nagar Haveli) 
Scheduled Castes Order, 1962 and the 
Constitution (Puducherry ) Scheduled 
Castes Order, 1964, made by the President 
under article 341 of the Constitution ; 


1 


( g ) " Scheduled Tribes Orders " means 
the Constitution (Scheduled Tribes ) Order, 
1950 , the Constitution (Scheduled Tribes ) 
(Union Territories ) Order, 1951 , the 
Constitution ( Scheduled Tribes ) (Uttar 
Pradesh ) Order, 1967 and the Constitution 
( Sikkim ) Scheduled Tribes Order, 1978 , 
made by the President under article 342 of 
the Constitution ; 


shall ascertain or estimate as on the 1st day 
of March , 2001, the population of the 
Scheduled Castes or the Scheduled Tribes so 
varied , and also ascertain or estimate the 
proportion of such population of the 
Scheduled Castes or the Scheduled Tribes , 
respectively, to the total population of the 
State in the last census . 

(3 ) The population figures ascertained or 
estimated under sub - section ( 2 ) shall be 
notified by the Census Commissioner in the 
Gazette of India . 

(4 ) The population figures so notified shall 
be taken to be the relevant population figures 
as ascertained or estimated at the last census 
and shall supersede any figures previously 
published ; and the figures so notified shall 
be final and shall not be called in question in 
any court. 

4. Readjustment of territorial 
constituencies by Commission . — ( 1 ) 
After the population figures have 
been notified for any State under 
section 3 , the Commission shall 
make such amendments as may be 
necessary in the Delimitation Order, 
having regard to the provisions of 
articles 81, 170 , 330 and 332 of the 
Constitution , of section 8 of the 
Delimitation Act , and of this 
Ordinance , for the purpose of giving 
proper representation to the 
Scheduled Castes or, as the case 
may be , to the Scheduled Tribes of 
that State , and the First Schedule 
and the Second Schedule to the 
Representation of the People Act , 
1950 shall be deemed to have been 43 of 1950 . 
amended accordingly . 

( 2 ) In making any amendments in the 
Delimitation Order under sub - section ( 1), the 
Commission shall , as far as may be necessary , 
have regard to the provisions of clauses (c ) 
and (d ) of sub - section ( 1 ) of section 9 of the 
Delimitation Act . 
( 3 ) The Commission shall 

(a ) publish its proposals for the 
amendments in the Gazette of India and 
the Official Gazette of the State concerned 
and also in such other manner as it thinks 
fit : 


( h ) " State " includes a Union territory 
having a Legislative Assembly but does not 
include the State of Jammu and Kashmir. 


3. Estimation of population of Scheduled 
Castes and Scheduled Tribes.- ( 1) As soon 
as may be after the commencement of this 
Ordinance , the population as at the last 
census , of the Scheduled Castes or, as the 
case may be , of the Scheduled Tribes, in each 
State shall be ascertained or estimated by 
the Census Commissioner. 


( 2 ) Where by reason of the amendments 
made in the Scheduled Castes Orders and 
the Scheduled Tribes Orders after the last 
census and upto 31st May , 2012 , the 
population of the Scheduled Castes or the 
Scheduled Tribes as at the last census is 
varied in a State , the Census Commissioner 


488 


OFFICIAL GAZETTE — GOVT. OF GOA 


SERIES I No. 8 


23RD MAY, 2013 


( 2 ) Upon publication in the Gazette of India , 
every such amendment shall have the force 
of law and shall not be called in question in 
any court. 


( b ) specify a date on or after which such 
proposals will be further considered by it ; 

( c ) consider all objections and 
suggestions which may have been received 
by it before the date so specified and for 
such consideration hold one or more public 
sittings at such place or places in each 
State as it thinks fit ; and 


( 3 ) As soon as may be after such 
publication in the Gazette of India , every such 
amendment shall be laid before the House of 
the People and the Legislative Assembly of 
the State concerned . 


( d ) thereafter make necessary 
amendments in the Delimitation Order. 


5. Procedure and powers of 
Commission . — ( 1 ) In the discharge 
of its functions under this 
Ordinance , the Commission shall 
determine its own procedure and 
shall have all the powers of a civil 
court under the Code of Civil 
Procedure , 1908 , while trying a suit , 5 of 1908. 
in respect of the following matters , 
namely : 

( a ) summoning and enforcing the 
attendance of witnesses; 


( 4 ) Subject to the provisions of 
sub - section (5 ), the readjustment of 
seats and territorial constituencies 
in the House of the People or in the 
Legislative Assembly of a State 
necessitated by any amendments 
made by the Commission in the 
Delimitation Order and provided for 
in that Order as so amended shall 
apply in relation to every election 
to the House or, as the case may 
be , to the Assembly , held after the 
publication of such amendments in 
the Gazette of India and shall so 
apply in supersession of the 
provisions relating to representation 
contained in the Representation of 
the People Act, 1950 . 

43 of 1950 . 


(b ) requiring the production of any 
document; and 


(c ) requisitioning any public record from 
any court or office . 


( 2 ) The Commission shall have the power 
to require any person to 

furnish any 
information on such points or matters as, in 
the opinion of the Commission , may be useful 
for, or relevant to , any matter under the 
consideration of the Commission . 


(5 ) Nothing contained in the foregoing sub 
-sections shall affect the representation in the 
House of the People or in the Legislative 
Assembly of a State until the disolution of the 
House or of the Assembly , as the case may 
be, existing on the date of publication of the 
amendments made by the Commission in the 
Gazette of India . 


( 3 ) The Commission shall be 
deemed to be a civil court for the 
purposes of sections 345 and 346 of 
the Code of Criminal Procedure , 
1973. 


7. Certain other powers of Commission . — 
( 1 ) The Commission may , from time to time, 
by notification in the Gazette of India and in 
the Official Gazette of the State concerned , 


2 of 1974 . 


Explanation.- For the purposes of 
enforcing the attendance of witnesses , the 
local limits of the jurisdiction of the 
Commission shall be the limits of the territory 
of India . 


6. Publication of amendments and their 
dates of operation. ( 1) The Commission 
shall cause the amendments made by it in 
the Delimitation Order to be published in the 
Gazette of India and in the Official Gazettes 
of the States concerned . 


( a ) correct any printing mistake in the 
Delimitation Order as amended under this 
Ordinance , or any error occurring therein 
from any inadvertent slip or omission ; and 

(b ) where the boundaries or the name of 
any district or any territorial division 
mentioned in the said Order are or is 
altered , make such amendments as appear 
to it to be necessary or expedient for 
bringing the Order up - to -date . 
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THE FINANCE ACT, 2012 


( 2 ) Every notification under this section 
shall be laid , as soon as may be after it is 
issued , before the House of the People and 
the Legislative Assembly of the State 
concerned . 


Arrangement of Sections 


CHAPTERI 


Preliminary 


Sections 

1. Short title and commencement. 


CHAPTER II 


Rates of Income- Tax 


2. Income- tax . 


CHAPTER III 


Direct Taxes 


8. Validation of acts done previous to the 
commencement of Ordinance. — All things 
done , and all steps taken , before the 
commencement of this Ordinance by the 
Census Commissioner for the ascertainment 
or estimation of population of the Scheduled 
Castes and the Scheduled Tribes , or by the 
Commission for the purpose of readjustment 
of seats and territorial constituencies shall, 
insofar as they are in conformity with the 
provisions of this Ordinance , be deemed to 
have been done or taken under these 
provisions as if such provisions were in force 
at the time such things were done or such 
steps were taken . 
9. Power to remove difficulties. 

( 1) If any 
difficulty arises in giving effect to the 
provisions of this Ordinance, the Central 
Government may , by order published in the 
Official Gazette , make such provisions, not 
inconsistent with the provisions of this 
Ordinance , as appear to it to be necessary or 
expedient for removing the difficulty . 

( 2 ) Every order made under sub - section 
( 1 ) shall be laid , as soon as may be, after it 
is made , before each House of Parliament. 


Income- tax 


PRANAB MUKHERJEE , 

President. 


P. K.MALHOTRA , 
Secretary to the Government of India . 


3. Amendment of section 2 . 
4. Amendment of section 9 . 
5. Amendment of section 10 . 
6. Amendment of section 13 . 
7. Amendment of section 32 . 
8. Amendment of section 35 . 
9. Amendment of section 35AD . 
10. Insertion of new sections 35CCC and 35CCD . 
11. Amendment of section 40 . 
12. Amendment of section 40A . 
13. Amendment ofsection 44AB . 
14. Amendment of section 44AD . 
15. Amendment of section 47 . 
16. Amendment of section 49 . 
17. Insertion ofnew section 50D . 
18. Amendment of section 54B . 
19. Insertion of new section 54GB . 
20. Amendment of section 55A . 
21. Amendment of section 56 . 
22. Amendment of section 68 . 
23. Amendment of section 80A . 
24. Amendment of section 80C . 
25. Insertion ofnew section 80CCG . 
26. Amendment of section 80D . 
27. Amendment of section 80DDB . 
28. Amendment of section 80G . 
29. Amendment of section 80GGA . 
30. Amendment of section 80 - IA . 
31. Insertion of new Part . 
32. Amendment of section 90 . 
33. Amendment of section 90A . 
34. Amendment of section 92 . 
35. Amendment of section 92B . 
36. Insertion of new section 92BA . 
37. Amendment of section 92C . 


Notification 


10 / 3 /2012 - LA / 36 


The Finance Act, 2012 (Central Act No. 23 
of 2012 ), which has been passed by Parliament 
and assented to by the President of India on 
28-5-2012 and published in the Gazette of 
India , Extraordinary, Part II, Section I dated 
28-5-2012 , is hereby published for general 
information of the public . 

Julio Barbosa Noronha , Under Secretary 
(Law ). 

Porvorim , 15th March , 2013 . 
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Sections 
92. Amendment of section 245Q . 
93. Amendment of section 245R . 
94. Amendment of section 246A . 
95. Amendment of section 253 . 
96. Amendment of section 254 . 
97. Amendment of section 271. 
98. Substitution of new section for section 271AA . 
99. Amendment of section 271AA . 
100. Amendment of section 271AAA . 
101. Insertion of new section 271AAB . 
102. Amendment of section 271G . 
103. Insertion of new section 271H . 
104. Amendment of section 272A . 
105. Amendment of section 273B . 
106. Amendment of section 276C . 
107. Amendment of section 276CC . 
108. Amendment of section 277. 
109. Amendment of section 277A . 
110. Amendment of section 278 . 
111. Insertion ofnew sections 280A , 280B , 280C and 

280D . 
112. Insertion of new section 292CC . 
113. Amendment of section 296 . 
114. Amendment of Fourth Schedule . 


Wealth - tax 


Sections 
38. Amendment of Chapter X. 
39. Amendment of section 92CA . 
40. Insertion ofnew sections 92CC and 92CD . 
41. Insertion ofnew Chapter X - A . 
42. Amendment of section 111 A. 
43. Amendment of section 112 . 
44. Amendment of section 115A . 
45. Amendment of section 115BBA . 
46. Amendment of section 115BBD . 
47. Insertion of new section 115BBE . 
48. Amendment of section 115JB. 
49. Amendment ofChapter XII-BA . 
50. Substitution ofnew section for section 115JC . 
51. Amendment of section 115JD . 
52. Amendment of section 115JE . 
53. Insertion of new section 115JEE . 
54. Amendment of section 115JF . 
55. Insertion of new Chapter XII-BB . 
56. Amendment of section 115 - O . 
57. Amendment of section 115U . 
58. Amendment of section 115VG . 
59. Amendment of section 139 . 
60. Amendment of section 140A . 
61. Amendment of section 143 . 
62. Insertion ofnew section 144BA . 
63. Amendment of section 144C . 
64. Amendment of section 147. 
65. Amendment of section 149 . 
66. Amendment of section 153 . 
67. Amendment of section 153A . 
68. Amendment of section 153B . 
69. Amendment of section 153C . 
70. Amendment of section 154 . 
71. Amendment of section 156 . 
72. Amendment of section 193 . 
73. Amendment of section 194E . 
74. Amendment of section 194J. 
75. Amendment of section 194LA . 
76. Insertion ofnew section 194LC . 
77. Amendment of section 195 . 
78. Amendment of section 197A . 
79. Amendment of section 201. 
80. Amendment of section 204 . 
81. Amendment of section 206C . 
82. Amendment of section 207 . 
83. Amendment of section 209 . 
84. Amendment of section 220 . 
85. Amendment of section 234A . 
86. Amendment of section 234B . 
87. Amendment of section 234C . 
88. Amendment of section 234D . 
89. Insertion of new section 234E . 
90. Amendment of section 245C . 
91. Amendment of section 245N . 


115. Amendment of section 2 . 
116. Amendment of section 17 . 
117. Amendment of section 17A . 
118. Amendment of section 45 . 
119. Validation of demand , etc., under Income-tax 

Act , 1961 in certain cases . 


CHAPTER IV 


Indirect Taxes 


Customs 


120. Amendment of section 2 . 
121. Amendment of section 7 . 
122. Insertion ofnew section 28AAA . 
123. Amendment of section 28BA . 
124. Amendment of section 47. 
125. Amendment of section 75A . 
126. Amendment of section 104 . 
127. Amendment of section 122 . 
128. Amendment of section 153. 
129. Special provisions exempting additional duty 

of customs on import of foreign - going vessels 
into India . 


Customs tariff 
130. Amendment of section 8C . 
131. Amendment of First Schedule . 
132. Amendment of Second Schedule . 
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Sections 


Sections 


Excise 


THE THIRD SCHEDULE . 


THE FOURTH SCHEDULE . 


THE FIFTH SCHEDULE . 


THE SIXTH SCHEDULE . 


THE SEVENTH SCHEDULE . 


133. Amendment of section 4 . 
134. Amendment of section 9 . 
135. Amendment of section 11A . 
136. Amendment of section 11AC . 
137. Amendment of section 12F 
138. Amendment of notification issued under 

section 5A ofCentral Excise Act . 
139. Amendment of notification number GS.R. 254 ( E ) 

issued under section 5 A of Central Excise 

Act . 
140. Amendment of Third Schedule . 


THE EIGHTH SCHEDULE . 


THE NINTH SCHEDULE . 


THE TENTH SCHEDULE . 


THE FINANCE ACT, 2012 


CentralExcise Tariff 


AN 


141. Amendment ofFirst Schedule . 
142. Amendment ofChapter Notes to Chapter 54 of 

First Schedule . 


ACT 


CHAPTER V 


to give effect to the financial proposals of the 

Central Government for the financial year 
2012-2013 


Service Tax 


Be it enacted by Parliament in the Sixty -third 
Year of the Republic of India as follows: 


143. Amendment of Act 32 of 1994 . 
144. Amendment of rule 6 of CENVAT Credit Rules, 

2004 . 
145. Validation of exemption given to club or 

association including co - operative societies in 
relation to project . 


CHAPTER I 


Preliminary 


CHAPTER VI 


Amendments to the Fiscal Responsibility and 

BudgetManagementAct, 2003 


1. Short title and commencement. ( 1 ) 
This Act may be called the Finance Act , 
2012 . 


146. Amendment of section 2 . 
147. Amendment of section 3 . 
148. Amendment of section 4 . 
149. Insertion of new section 7A . 
150. Amendment of section 8 . 


( 2 ) Save as otherwise provided in this 
Act, sections 2 to 118 shall be deemed to 
have come into force on the 1st day of April, 
2012 . 


CHAPTER VII 


CHAPTER II 


Miscellaneous 


Rates of Income - Tax 


151. Amendment of Schedule to Act 47 of 1974 . 
152. Amendment of Seventh Schedule to Act 14 of 

2001 . 
153. Amendment of Act 23 of 2004 . 
154. Amendment of Seventh Schedule to Act 18 of 

2005 . 
155. Amendment of Act 14 of 2010 . 
156. Amendment of Act 8 of 2011. 


2. Income- Tax. ( 1 ) Subject to the 
provisions of sub -sections ( 2 ) and ( 3 ), for the 
assessment year commencing on the 1st day 
of April, 2012 , income-tax shall be charged at 
the rates specified in Part I of the First 
Schedule and such tax shall be increased by a 
surcharge, for purposes of the Union , 
calculated in each case in themanner provided 
therein . 


THE FIRST SCHEDULE . 


THE SECOND SCHEDULE . 


492 


OFFICIAL GAZETTE — GOVT. OF GOA 


SERIES I No. 8 


23RD MAY, 2013 


(2 ) In the cases to which Paragraph A of Part I of the First Schedule applies , where the 
assessee has, in the previous year, any net agricultural income exceeding five thousand 
rupees, in addition to total income, and the total income exceeds one lakh eighty thousand 
rupees, then , 


(a ) the net agricultural income shall be taken into account, in the manner provided 
in clause (b ) ( that is to say, as if the net agricultural income were comprised in the total 
income after the first one lakh eighty thousand rupees of the total incomebut without 
being liable to tax ), only for the purpose of charging income- tax in respect of the total 
income; and 


(b ) the income tax chargeable shall be calculated as follows: 


the total income and the net agricultural income shall be aggregated 
and the amount of income tax shall be determined in respect of the aggregate 
income at the rates specified in the said Paragraph A , as if such aggregate 
income were the total income; 


( i ) the net agricultural income shall be increased by a sum of one lakh 
eighty thousand rupees, and the amount of income tax shall be determined in 
respect of the net agricultural income as so increased at the rates specified in the 
said Paragraph A , as if the net agricultural income as so increased were the total 
income; 


( iii ) the amount of income-tax determined in accordance with sub -clause 
(1) shall be reduced by the amountof income-tax determined in accordance with 
sub -clause (ii) and the sum so arrived at shall be the income- tax in respect of the 
total income: 


Provided that in the case of every woman , resident in India and below the age of sixty 
years at any time during the previous year, referred to in item (II) of Paragraph A of Part 1 of 
the First Schedule, the provisions of this sub -section shall have effect as if for the words 
" one lakh eighty thousand rupees " , the words " one lakh ninety thousand rupees" had been 
substituted : 


8 


Provided further that in the case of every individual, being a resident in India, who is 
of the age of sixty years ormore but less than eighty years at any time during the previous 
year, referred to in item (III) of Paragraph A of Part I of the First Schedule , the provisions of 
this sub -section shall have effect as if for the words " one lakh eighty thousand rupees” , the 
words " two lakh fifty thousand rupees" had been substituted : 

Provided also that in the case of every individual , being a resident in India , who is of 
the 

age ofeighty years or more at any time during the previous year , referred to in item (IN 
of Paragraph A of Part I of the First Schedule , the provisions of this sub - section shall have 
effect as if for the words " one lakh eighty thousand rupees" , the words " five lakh rupees" 
had been substituted . 


.. 


43 of 1961. 


( 3) In cases to which the provisions of Chapter XII or Chapter XII- A or section 115JB 
or section 115JC or sub -section ( IA ) of section 161 or section 164 or section 164A or section 
167B of the income tax Act, 1961 (hereinafter referred to as the Income- tax Act) apply, the tax 
chargeable shall be determined as provided in that Chapter or that section , and with reference 
to the rates imposed by sub - section (1 ) or the rates as specified in that Chapter or section , as 
the case may be; 

Provided that the amount of income-tax computed in accordance with the provisions 
of section 11A or section 112 shall be increased by a surcharge, for purposes of the Union , 
as provided in Paragraph A , B , C , D or E , as the case may be, of Part I of the First Schedule : 

Provided further that in respect of any income chargeable to tax under sections 115A , 
115AB , 115AC , 115ACA , 115AD , 115B , 11SBB , 11SBBA, 115BBC , 115BBD , 11 SE and 115JB 
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WA 


of the Income-tax Act, the amount of income- tax computed under this sub -section shall be 
increased by a surcharge, for purposes of the Union , calculated. 

( a ) in the case of a domestic company, at the rate of five per cent of such 
income- tax where the total income exceeds one crore rupees ; 

(b ) in the case of every company, other than a domestic company , at the rate of 
two per cent. of such income-tax where the total income exceeds one crore rupees: 

Provided also that in the case of every company having total income chargeable to tax 
under section 115JB of the Income- tax Act, and such income exceeds one crore rupees, the 
total amount payable as income tax and surcharge on such income- tax shall not exceed the 
total amount payable as income-tax on a total income of one crore rupees by more than the 
amount of income that exceeds one crore rupees . 

( 4) In cases in which tax has to be charged and paid under section 115-0 or sub 
section ( 2) of section 115R of the Income-tax Act, the tax shall be charged and paid at the 
rates as specified in those sections and shall be increased by a surcharge, for purposes of 
of the Union , calculated at the rate of five per cent. of such tax . 

(5 ) In cases in which tax has to be deducted under sections 193 , 194 , 194A , 194B , 
194BB , 194D and 195 of the Income- tax Act, at the rates in force, the deductions shall bemade 
at the rates specified in Part II of the First Schedule and shall be increased by a surcharge, for 
purposes of the Union , calculated in cases wherever prescribed , in the manner provided 
2 therein . 


. 


( In cases in which tax has to be deducted under sections 194C , 194E , 194EE , 1947, 
1946 194H , 194-1, 1941, 194LA , 194LB , 194LC , 196B , 196C and 196D of the Income- tax Act, the 
deductions shall be made at the rates specified in those sections and shall be increased by a 
surcharge, for purposes of the Union , in the case of every company, other than a domestic 
company, calculated atthe rate of two per cent of such tax ,where the incomeor the aggregate 
of such incomes paid or likely to be paid and subject to the deduction exceeds one crore 
rupees . 

(7 ) In cases in which tax has to be collected under the proviso to section 194B of the 
Income- tax Act, the collection shall be made at the rates specified in Part II of the First 
Schedule , and shall be increased by a surcharge , for purposes of the Union , calculated , in 
cases wherever prescribed , in the manner provided therein . 

(8 ) In cases in which tax has to be collected under section 206C of the Income-tax Act, 
the collection shall be made at the rates specified in that section and shall be increased by a 
surcharge, for purposes of the Union , in the case of every company, other than a domestic 
company, calculated at the rate of two per cent. of such tax, where the amount or the aggregate 
of such amounts collected and subject to the collection exceeds one crore rupees. 

(9 ) Subject to the provisions of sub -section ( 10 ), in cases in which income-tax has to 
be charged under sub -section (4 ) of section 172 or sub - section (2) of section 174 or section 
174A or section 175 or sub -section (2) of section 176 ofthe Income-tax Act or deducted from , 
or paid on , income chargeable under the head “ Salaries" under section 192 of the said Act or 
in which the " advance tax " payable under Chapter XVII- C of the said Act has to be computed 
at the rate or rates in force, such income tax or, as the case may be," advance tax" shall be so 
charged , deducted or computed at the rate or rates specified in Part III of the First Schedule 
and such tax shall be increased by a surcharge, for purposes of the Union , calculated in such 
cases and in such manner as provided therein : 

Provided that in cases to which the provisions of Chapter XII or Chapter XII- A or 
section 115JB or section 115JC or sub - section (1A ) ofsection 161 or section 164 or section 
164A or section 167B of the Income-tax Act apply , " advance tax " shall be computed with 
reference to the rates imposed by this sub -section or the rates as specified in that Chapter or 
section , as the case may be: 
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Provided further that the amount of " advance tax " computed in accordance with the 
provisions of section 111A or section 112 of the Income-tax Act shall be increased by a 
surcharge, for purposes of the Union , as provided in Paragraph E of Part III of the First 
Schedule pertaining to the case of a company: 

Provided also that in respect of any income chargeable to tax under sections 115A , 
115AB , 115AC , 115ACA , 115AD , 115B , 119BB , 115BBA , 115BBC , 115BBD , 115BBE, 115E 
and 115JB of the Income-tax Act , " advance tax " computed under the first proviso shall be 
increased by a surcharge, for purposes of the Union , calculated .- 

(a ) in the case of every domestic company, at the rate of five per cent of such 
" advance tax " where the total income exceeds one crore rupees; 

(6 ) in the case of every company, other than a domestic company, at the rate of 
two per cent. of such " advance tax " where the total income exceeds one crore rupees: 

Provided also that in the case of every company having total income chargeable to tax 
under section 115JB of the Income-tax Act, and such income exceeds one crore rupees, the 
total amount payable as " advance tax " on such income and surcharge thereon , shall not 
exceed the total amountpayable as " advance tax ” on a total income of one crore rupees by 
more than the amount of income that exceeds one crore rupees . 

(10 ) In cases to which Paragraph A of Part III of the First Schedule applies , where the 
assessee has, in the previous year or, if by virtue of any provision of the Income- tax Act, 
income-tax is to be charged in respect ofthe income of a period other than the previous year, & 
in such other period ,any net agriculturalincome exceeding five thousand rupees, in addition 
to total income and the total income exceeds two lakh rupees, then , in charging income-tax 
under sub -section (2 ) of section 174 or section 174A or section 175 or sub- section (2 ) of 
section 176 ofthe said Act or in computing the " advance tax " payable under Chapter XVII-C 
of the said Act, at the rate or rates in force, 

(a ) thenet agriculturalincome shall be taken into account, in the manner provided 
in clause (b ) (that is to say, as if the net agricultural income were comprised in the total 
income after the first two lakh rupees of the total income but without being liable to 
tax ), only for the purpose of charging or computing such income-tax or, as the case . 
may be, " advance tax” in respect of the total income; and 

(6 ) such income-tax or, as the case may be," advance tax” shall be so charged or 
computed as follows: 

the total income and the net agricultural income shall be aggregated 
and the amountof income- tax or " advance tax " shall be determined in respect of 
the aggregate income at the rates specified in the said Paragraph A , as if such 
aggregate incomewere the total income; ! 

( ii ) the net agricultural income shall be increased by a sum of two lakh 
rupees, and the amount of income-tax or advance tax " shall be determined in 
respect of the net agricultural income as so increased at the rates specified in the 
said Paragraph A , as if the net agricultural income were the total income; 

(iii ) the amount of income-tax or " advance tax " determined in accordance 
with sub -clause (() shall be reduced by the amount of income- tax or, as the case 
may be, " advance tax " determined in accordance with sub - clause ( ii) and the 
sum so arrived at shall be the income tax or, as the case may be," advance tax " in 

respect of the total income: 

rovided that in the case of every individual, being a resident in India, who is of the 
age of sixty years or more but less than eighty years at any time during the previous year, 
referred to in item (II) of Paragraph A of Part III of the First Schedule, the provisionsof this 
sub - section shall have effect as if for the words " two lakh rupees", the words " two lakh fifty 
thousand rupees ” had been substituted : 
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Provided further that in the case of every individual, being a resident in India ,who is 
of the age of eighty years or more at any time during the previous year, referred to in item (II 
of Paragraph A of Part III of the First Schedule , the provisions of this sub -section shall have 
effect as if for the words“ two lakh rupees”,the words “ five lakh rupees” had been substituted . 

(11) The amount of income tax as specified in sub - sections (1 ) to ( 10 ) and as 
increased by the applicable surcharge, for purposes of the Union , calculated in the 
manner provided therein , shall be further increased by an additional surcharge, for 
purposes of the Union , to be called the “ Education Cess on income-tax " , calculated at 
the rate of two per cent. of such income- tax and surcharge so as to fulfil the commitment 
of the Government to provide and finance universalised quality basic education : 

Provided that nothing contained in this sub-section shall apply to cases in which tax 
is to be deducted or collected under the sections of the Income- tax Act mentioned in sub 
sections (5 ), ( ), (7 ) and ( 8), if the income subjected to deduction of tax at source or collection 
of tax at source is paid to a domestic company and any other person who is resident in India . 

( 12 ) The amount of income- tax as specified in sub - sections (1 ) to ( 10 ) and as increased 
by the applicable surcharge, for purposes of the Union , calculated in the manner provided 
therein , shall also be increased by an additional surcharge, for purposes of the Union , to be 
called the " Secondary and Higher Education Cess on income- tax " , calculated at the rate of 
one per cent of such income- tax and surcharge so as to fulfil the commitment of the 
Government to provide and finance secondary and higher education : 

Provided that nothing contained in this sub -section shall apply to cases in which tax 
is to be deducted or collected under the sections of the Income- tax Act mentioned in sub 
sections (5), (6 ), (7) and (8), if the income subjected to deduction of tax at source or collection 
of tax at source is paid to a domestic company and any other person who is resident in India . 
(13 ) For the purposes of this section and the First Schedule , -- 

( a ) " domestic company " means an Indian company or any other company 
which , in respect of its income liable to income- tax under the Income- tax Act, for the 
assessment year commencing on the 1st day ofApril, 2012 , has made the prescribed 
arrangements for the declaration and payment within India of the dividends ( including 
dividends on preference shares) payable out of such income; 

(6 ) " insurance commission " means any remuneration or reward , whether by 
way of commission or otherwise , for soliciting or procuring insurance business 
( including business relating to the continuance , renewal or revival of policies of 
insurance ); 

(c ) " netagricultural income" , in relation to a person , means the total amount of 
agricultural income, from whatever source derived , of that person computed in 
accordance with the rules contained in Part IV of the First Schedule ; 

(d ) all other words and expressions used in this section and the First Schedule 
but not defined in this sub -section and defined in the Income- tax Act shall have the 
meanings, respectively, assigned to them in that Act. 


t 


CHAPTER III 


DIRECT TAXES 


Income- tax 


- 


Amendment 
of section 2 


3. In section 2 of the Income- tax Act,-- 

() in clause (14 ), at the end, the following Explanation shall be inserted and shall 
be deemed to have been inserted with effect from the 1st day of April, 1962 , namely :-- 

Explanation -For the removal of doubts , it is hereby clarified that 
" property" includes and shall be deemed to have always included any rights in 
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or in relation to an Indian company, including rights ofmanagement or control or 
any other rights whatsoever; ; 

( it) in clause (16 ) ,after the words " Commissioner of Income- tax " , the words " or 
a Director of Income- tax ” shall be inserted and shall be deemed to have been inserted 
with effect from the Ist day of April , 1988; 

( iii) in clause (19AA ), in sub -clause (iv), for the words “ proportionate basis ”, the 
words “ proportionate basis except where the resulting company itself is a shareholder 
of the demerged company" shall be substituted with effect from the 1st day of April, 
2013 ; 

(iv ) in clause (24 ), after sub -clause (xv ), the following sub - clause shall be inserted 
with effect from the 1st day ofApril, 2013, namely : 

" (xvi) any consideration received for issue of shares as exceeds the fair 
market value of the shares referred to in clause ( viib ) of sub- section (2 ) of 
section 56 ;" 

(v ) in clause (47), the Explanation shall be numbered as Explanation I thereof and 
after Explanation 1 as so numbered , the following Explanation shall be inserted and 
shall be deemed to have been inserted with effect from the 1st day of April, 1962 , 
namely: 

Explanation 2 .--For the removal of doubts, it is hereby clarified that 
" transfer" includes and shallbe deemed to have always included disposing of or 
parting with an asset or any interest therein , or creating any interest in any asset 
in any manner whatsoever, directly or indirectly , absolutely or conditionally, 
voluntarily or involuntarily , by way of an agreement (whether entered into in 
India or outside India ) or otherwise , notwithstanding that such transfer of rights 
has been characterised as being effected or dependent upon or flowing from the 
transfer of a share or shares of a company registered or incorporated outside 

India;". 
4. In section 9 of the Income-tax Act, in sub -section ( 1 ), 

(a) in clause (1), after Explanation 3,the following Explanations shall be inserted 
and shall be deemed to have been inserted with effect from the 1st day of April, 1962, 
namely 

Explanation 4. - For the removal ofdoubts , it is hereby clarified that the 
expression " through " shallmean and include and shall be deemed to have always 
meant and included " bymeans of" , " in consequence of or " by reason of ”. 

Explanation 5 .--For the removal of doubts , it is hereby clarified that an 
asset or a capital asset being any share or interest in a company or entity registered 
or incorporated outside India shall be deemed to be and shall always be deemed 
to have been situated in India , if the share or interest derives, directly or indirectly, 
its value substantially from the assets located in India . ; 

(b) in clause (vi),after Explanation 3, the following Explanations shall be inserted 
and shall be deemed to have been inserted with effect from the 1st day of June, 1976 , 
namely : 

Explanation 4. For the removalof doubts, it is hereby clarified that the 
transfer of all or any rights in respect of any right, property or information 
includes and has always included transfer of all or any right for use or right to 
use a computer software (including granting of a licence ) irrespective of the 
medium through which such right is transferred . 

Explanation 5...-For the removal of doubts , it is hereby clarified that the 
royalty includes and has always included consideration in respect of any right, 
property or information , whether or not 

(a ) the possession or control ofsuch right, property or information 
is with the payer ; 


Amendment 
of section 9 


i 


12 
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Amendment 
of section 10 . 


(b ) such right, property or information is used directly by the payer ; 

( c) the location of such right, property or information is in India . 
Explanation 6.- For the removal of doubts , it is hereby clarified that the 
expression “ process" includes and shall be deemed to have always included 
transmission by satellite ( including up- linking, amplification , conversion for 
down -linking of any signal), cable , optic fibre or by any other similar technology , 

whether or not such process is secret; . 
5. In section 10 of the Income -tax Act, 
(A ) in clause (10D ), with effect from the 1st day ofApril, 2013, 
() in sub -clause (c ), 

(1) after the words, figures and letters “ the 1st day of April, 2003” , 
the words, figures and letters “ but on or before the 31st day ofMarch , 
2012 " shall be inserted ; 

(IT) for the word " assured :" , the words " assured ; or" shall be 
substituted ; 

(ii) after sub - clause (c ) and before the first proviso , the following sub 
clause shall be inserted , namely : 

" (d) any sum received under an insurance policy issued on or after 
the 1st day ofApril , 2012 in respect ofwhich the premium payable for any 
of the years during the term of the policy exceeds ten per cent of the 
actual capital sum assured :" ; 

( ii ) in the first proviso , for the words this sub - clause " , the words, brackets 
and letters " sub -clauses (c ) and (d )" shall be substituted ; 

( iv) in the second proviso , for the words " this sub - clause" , the word , 
brackets and letter " sub- clause (c )" shall be substituted ; 

(v) the Explanation shall be numbered as Explanation I thereof and after 
Explanation I as so numbered , the following Explanation shall be inserted , 
namely : 

Explanation 2 .--For the purposes of sub -clause ( d), the expression 
* actual capital sum assured " shall have the meaning assigned to it in the 

Explanation to sub -section (3A ) of section 80C ; ; 
(B ) in clause (23C ), after the sixteenth proviso , the following proviso shall be 
inserted and shall be deemed to have been inserted with effect from the 1st day of 
April, 2009 , namely : 

* Provided also that the income of a trust or institution referred to in suh . 
clause (iv ) or sub -clause (v ) shall be included in its total income of the previous 
year if the provisions of the first proviso to clause (15 ) of section 2 become 
applicable to such trust or institution in the said previous year, whether or not 
any approval granted or notification issued in respect ofsuch trust or institution 
has been withdrawn or rescinded ;" ; 

(C ) after clause (23BBG ), the following clause shall be inserted with effect from 
the 1st day of April, 2013 , namely : 

" ( 23BBH ) any income of the Prasar Bharati (Broadcasting Corporation of 
India ) established under sub - section (1 ) of section 3 of the Prasar Bharati 
(Broadcasting Corporation of India ) Act, 1990 .; " ; 

(D ) in clause (23FB),in Explanation 1, for clause (c), the following clause shall 
be substituted with effect from the 1st day of April, 2013 , namely: 

(c) " venture capital undertaking" means a venture capital undertaking 
referred to in the Securities and Exchange Board of India ( Venture Capital Funds) 


$ 


+ 


25 of 1990 . 
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Regulations, 1996 made under the Securities and Exchange Board of India 
Act, 1992 ; ; 


15 of 1992 . 


(E ) after clause (47), the following clause shall be inserted with effect from the 
Ist day ofApril, 2012 , namely : 

" (48 ) any income received in India in Indian currency by a foreign company 
on account of sale of crude oil to any person in India : 
Provided that 

( ) receipt of such incomein India by the foreign company is pursuant 
to an agreement or an arrangement entered into by the CentralGovernment 
or approved by the Central Government; 

( ii) having regard to the national interest, the foreign company and 
the agreement or arrangement are notified by the Central Government in 
this behalf; and 

( iii) the foreign company is not engaged in any activity, other than 

receipt of such income, in India ." . 
Amendment 

6. In section 13 of the Income-tax Act, after sub -section (7 ) and before Explanation 1, 
of section 13 . 

the following sub - section shall be inserted and shall be deemed to have been inserted with 
effect from the 1st day of April, 2009 , namely : 

" (8 ) Nothing contained in section 11 or section 12 shall operate so as to exclude 
any income from the total income of the previous year of the person in receipt thereof 
if the provisionsofthe first proviso to clause (15) of section 2 become applicable in the 

case of such person in the said previous year." . 
Amendment 

7. In section 32 of the Income- tax Act, in sub -section (1 ), in clause (iia ), after the words 
of section 32. " any article or thing" , the words or in the business of generation or generation and distribution 

ofpower" shall be inserted with effect from the 1st day ofApril, 2013 . 
Amendment 

8. In section 35 of the Income- tax Act, in sub -section ( 2AB ), in clause (5 ), for the 
of section 3S . 

words, figures and letters“ the 31st day of March, 2012", the words, figures and letters “ the 

31st day ofMarch , 2017 ” shall be substituted with effect from the 1st day ofApril, 2013. 
Amendment 

9. In section 35AD of the Income-tax Act, 
of section 
35AD . 

(a ) after sub - section (1), the following sub- section shall be inserted with effect 
from the 1st day of April, 2013, namely : 

" (1A ) Where the specified business is of the nature referred to in sub 
clause (1) or sub -clause (ii) or sub -clause (v) or sub - clause (vii ) or sub - clause 
(viii) ofclause (c ) of sub -section ( 8) and has commenced its operations on or 
after the 1st day ofApril, 2012 , the deduction under sub -section ( 1) shall be 
allowed of an amount equal to one and one- half times of the expenditure 
referred to therein ." ; 
(b ) in sub - section (5 ),with effect from the 1st day of April, 2013, 

(A ) in clause (ae ), the word " and" shall be omitted ; 
(B ) after clause (ae), the following clauses shall be inserted , namely :-- 

" (a ) on or after the 1st day ofApril, 2012 ,where the specified business 
is in the nature of setting up and operating an inland container depot or a 
container freight station notified or approved under the Customs 
Act, 1962 ; 

( ag ) on or after the 1st day of April, 2012, where the specified business 
is in the nature of bee- keeping and production of honey and beeswax ; 

(ah ) on or after the 1st day ofApril, 2012 ,where the specified business 
is in the nature of setting up and operating a warehousing facility for 
storage of sugar ; and " ; 


w 


.: 


52 of 1962 , 
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( C ) in clause (b ), for the words, brackets and letters " clause (a ), clause 
(aa ), clause (ab ) and clause ( ac)”, the words" any of the above clauses” shall be 
substituted ; 

(c) after sub -section (6 ), the following sub - section shall be inserted and shall be 
deemed to have been inserted with effect from the 1st day ofApril , 2011, namely : 

" (6A ) Where the assessee builds a hotel of two-star or above category as 
classified by the Central Government and subsequently, while continuing to 
own the hotel, transfers the operation thereof to another person , the assessee 
shall be deemed to be carrying on the specified business referred to in sub 
clause (iv ) of clause (c) of sub -section (8 )." ; 

(d ) in sub -section (8), in clause (c), after sub-clause (viii), the following sub 
clauses shall be inserted with effect from the 1st day ofApril, 2013, namely : 

" ( ix ) setting up and operating an inland container depot or a container 
freight station notified or approved under the CustomsAct, 1962 ; 

(x) bee-keeping and production of honey and beeswax; 

(x ) setting up and operating a warehousing facility for storage of sugar ;". 
10.After section 35CCB of the Income- tax Act, the following sections shallbe inserted 
with effect from the 1st day ofApril, 2013, namely : 


52 of 1962. 


Insertion of 
new sections 
35CCC and 
35CCD . 


" 35CCC . (1) Where an assessee incurs any expenditure on agricultural extension Expenditure 
project notified by the Board in this behalf in accordance with the guidelines asmay be 

on agricul 

tural 
prescribed ,then , there shallbe allowed a deduction of a sum equalto one and one-half 
timesof such expenditure . 

extension 

project. 
(2 ) Where a deduction under this section is claimed and allowed for any 
assessment year in respect of any expenditure referred to in sub-section (1), deduction 
shall not be allowed in respectof such expenditure under any other provisions of this 
Act for the same or any other assessment year. 

35CCD . (1) Where a company incurs any expenditure (not being expenditure in Expenditure 
the nature of cost of any land or building) on any skill development projectnotified by on skill 
the Board in this behalf in accordance with the guidelines as may be prescribed ,then , 

development 

project. 
there shall be allowed a deduction of a sum equal to one and one -half times of such 
expenditure. 

(2) Where a deduction under this section is claimed and allowed for any assessment 
year in respect of any expenditure referred to in sub -section (1), deduction shall not be 
allowed in respect of such expenditure under any other provisions of this Act for the 
same or any other assessment year." . 

11. In section 40 of the Income-tax Act, in clause (a ), in sub -clause (ia ), after the Amendment 
proviso and before the Explanation , the following proviso shall be inserted with effect from 

of section 40 . 
the 1st day ofApril,2013, namely : 

“ Provided further thatwhere an assessee fails to deduct the whole or any part of 
the tax in accordance with the provisions of Chapter XVII-B on any such sum but is 
not deemed to be an assessee in default under the first proviso to sub -section (1) of 
section 201, then , for the purpose of this sub -clause , it shall be deemed that the 
assessee has deducted and paid the tax on such sum on the date of furnishing of 
return of income by the resident payee referred to in the said proviso.". 
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Amendment 
of section 
40A . 


12. In section 40A of the income tax Act, in sub -section (2 ) , with effect from the 
Ist day ofApril, 2013 , 


() in clause (a ), the following proviso shall be inserted , namely : 


" Provided that no disallowance , on account of any expenditure being 
excessive or unreasonable having regard to the fair market value , shall be made 
in respect of a specified domestic transaction referred to in section 92BA, if such 
transaction is at arm s length price as defined in clause (ii) of section 92F." ; 


( ii ) in clause (6 ), in sub -clause ( iv ), after the words " or any relative of such 
director, partner or member " , the words or any other company carrying on business 
or profession in which the firstmentioned company has substantial interest” shall be 
inserted . 


13. In section 44 AB ofthe Income-tax Act, 


Amendment 
of section 
44AB . 


( ) in clause ( a ), for the words " sixty lakh rupees" , the words " one crore rupees" 
shall be substituted with effect from the 1st day of April, 2013; 


(ii) in clause (b ), for the words " fifteen lakh rupees”, the words “ twenty - five lakh 
rupees" shall be substituted with effect from the 1st day of April, 2013; 


( iii) in the Explanation , in clause ( ii), for the words, figures and letters " the 
30th day of September of the assessment year " , the words, brackets and figures " the 
due date for furnishing the return of incomeunder sub-section ( 1) ofsection 139" shall 
be substituted . 


! 


14. In section 44AD of the Income- tax Act, 


Amendment 
of section 
44 AD . 


(a ) after sub - section (5 ), and before the Explanation , the following sub -section 
shall be inserted and shall be deemed to have been inserted with effect from the 1st day 
of April, 2011, namely: 


" The provisions of this section , notwithstanding anything contained . 
in the foregoing provisions, shall not apply to 

(1) a person carrying on profession as referred to in sub -section (1 ) 
of section 44AA ; 


( ii) a person earning income in the nature of commission or 
brokerage; or 


( iii) a person carrying on any agency business." ; 


(b ) in the Explanation , in clause (6 ), in sub-clause (ii), for the words “ sixty lakh 
rupees" , the words" one crore rupees" shall be substituted with effect from the 1st day 
of April, 2013. 


Amendment 
of section 47. 


15. In section 47 of the Income- tax Act, in clause (vii ), in sub -clause (a ), for the words 
" amalgamated company, and ", thewords “ amalgamated company except where the shareholder 
itself is the amalgamated company, and " shall be substituted with effect from the 1st day of 
April, 2013. 


Amendment 

16. In section 49 of the Income- tax Act, in sub -section (I ), in clause (iii ), in sub - clause 
of section 49. (e ), for the words, brackets, figures and letter " clause (xiiib) of section 47" , the words, 

brackets, figures and letter “ clause (xiii) or clause (xiiib ) or clause (xiv) of section 47" shall be 
substituted and shall be deemed to have been substituted with effect from the 1st day of 
April, 1999 . 
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Insertion of 
new section 
SOD . 


17. After section SOC of the Income- tax Act, the following section shall be inserted 
with effect from the 1st day of April, 2013 , namely : 

" 50D . Where the consideration received or accruing as a result of the transfer of 
a capital asset by an assessee is not ascertainable or cannot be determined , then , for 
the purpose of computing income chargeable to tax as capital gains, the fair market 
value of the said asset on the date of transfer shall be deemed to be the full value of the 
consideration received or accruing as a result of such transfer ." . 


Fair market 
valuc deemed 
to be full 
valuc of 
consideration 
in certain 
cases . 


Amendnient 
of section 
54B . 


18. In section 54B of the income-tax Act, in sub -section (I), for the words " the assessee 
or a parent of his", the words " the assessee being an individual or his parent, or a Hindu 
undivided family " shall be substituted with effect from the 1st day of April, 2013 . 

19. After section 54GA of the Income- tax Act, the following section shall be inserted 
with effect from the 1st day of April, 2013 ,namely : 


Insertion of 
new section 
54GB . 


cases . 


54GB . ( 1 ) Where , - 

Capital gain 

on transfer or 
the capital gain arises from the transfer of a long -term capital asset , 

residential 
being a residential property ( a house or a plot of land ), owned by the eligible property not 
assessee (herein referred to as the assessee ); and 

to be charged 

in certain 
( ii) the assessee, before the due date of furnishing of return of income 
under sub -section ( 1) of section 139,utilises the net consideration for subscription 
in the equity shares of an eligible company (herein referred to as the company ); 
and 

( iii) the company has, within one year from the date of subscription in 
equity shares by the assessee, utilised this amount for purchase of new asset, 
then , instead of the capital gain being charged to income- tax as the income of the 
previous year in which the transfer takes place, it shallbe dealt with in accordance with 
the following provisions of this section , that is to say, 

( a ) if the amount of the net considération is greater than the cost of the 
new asset, then , so much of the capital gain as it bears to the whole of the capital 
gain the same proportion as the cost of the new asset bears to the net 
consideration , shall not be charged under section 45 as the income of the previous 
year ; or 

( b ) if the amount of the net consideration is equal to or less than the cost 
of the new asset, the capital gain shall not be charged under section 45 as the 
income of the previous year. 

( 2 ) The amount of the net consideration , which has been received by the 
company for issue of shares to the assessee, to the extent it is not utilised by the 
company for the purchase of the new asset before the due date of furnishing of the 
return of income by the assessee under section 139 , shall be deposited by the 
company, before the said due date in an account in any such bank or institution as 
may be specified and shall be utilised in accordance with any scheme which the . 
Central Governmentmay, by notification in the OfficialGazette, frame in this behalf 
and the return furnished by the assessee shall be accompanied by proof of such 
deposit having been made . 

( 3) For the purposes of sub - section (1 ), the amount, if any, already utilised by 
the company for the purchase of the new asset together with the amount deposited 
under sub -section (2 ) shall be deemed to be the cost of the new asset: 

Provided that if the amount so deposited is not utilised ,wholly or partly , for the 
purchase of the new asset within the period specified in sub -section ( 1), then , 

( the amount by which 

(a ) the amount of capital gain arising from the transfer of the 
residentialproperty not charged under section 45 on the basis of the cost 
of the new asset as provided in sub -section ( 1), 
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exceeds 


( b ) the amount that would nothave been so charged had the amount 
actually utilised for the purchase of the new asset within the period specified 

in sub -section (1 ) been the cost of the new asset, 
shall be charged under section 45 as income of the assessee for the previous year in 
which the period of one year from the date of the subscription in equity shares by the 
assessee expires; and 

( ii) the company shall be entitled to withdraw such amount in accordance 
with the scheme. 


( 4 ) If the equity shares of the company or the new asset acquired by the company 
are sold or otherwise transferred within a period of five years from the date of their 
acquisition , the amount of capital gain arising from the transfer of the residential 
property not charged under section 45 as provided in sub - section (1) shall be deemed 
to be the income of the assessee chargeable under the head " capital gains" of the 
previous year in which such equity shares or such new asset are sold or otherwise 
transferred , in addition to taxability of gains, arising on accountof transfer of shares or 
of the new asset , in the hands of the assessee or the company , as the case may be . 

(5) The provisions of this section shall not apply to any transfer of residential 
property made after the 31st day ofMarch , 2017 . 
( For the purposes of this section -- 

(a ) " eligible assessee" means an individualor a Hindu undivided family; 

(6 ) " eligible company " means a company which fulfils the following 
conditions , namely : -- 

(1) it is a company incorporated in India during the period from the 
Ist day of April of the previous year relevant to the assessment year in 
which the capital gain arises to the due date of furnishing of return of 
income under sub -section (1) of section 139 by the assessee ; 

(ii) it is engaged in the business of manufacture of an article or a 
thing ; 

(iii) it is a company in which the assessee has more than fifty per 
cent. share capital or more than fifty per cent. voting rights after the 
subscription in shares by the assessee ; and 

( iv ) it is a company which qualifies to be a small ormedium enterprise 
under theMicro , Small and Medium Enterprises Act, 2006 ; 

(c) " net consideration ” shall have the meaning assigned to it in the 
Explanation to section 54F ; 
(d ) " new asset" means new plant and machinery but does not include 

(i) any machinery or plant which , before its installation by the 
assessee, was used either within or outside India by any other person ; 

(ii) any machinery or plant installed in any office premises or any 
residential accommodation , including accommodation in the nature of a 
guest-house ; 

(iii) any office appliances including computers or computer software; 
(iv ) any vehicle ; or 

(v ) any machinery or plant, the whole of the actual cost of which is 
allowed as a deduction (whether by way of depreciation or otherwise ) in 


27 of 2006 . 
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Amendment 
of section 
5SA 


www 


Amendment 
or section 56 . 


with 


computing the income chargeable under the head " Profits and gains of 

business or profession " of any previous year. . 
20. In section 55A of the Income-tax Act, in clause (a ), for the words " is less than its 
fair market value " , the words “ is at variance with its fair market value " shall be substituted 
with effect from the 1st day of July, 2012 . 
21. In section 56 of the Income- tax Act, in sub -section (2 ) 

( A ) in clause (vii ), in the Explanation , for clause (e ), the following clause shall be 
substituted and shall be deemed to have been substituted with effect from the 1st day 
of October, 2009 , namely: 

(e ) " relative” means - 
) in case of an individual 

(A ) spouse of the individual ; 
( B ) brother or sister of the individual; 
( C ) brother or sister of the spouse of the individual; 
( D ) brother or sister of either of the parents of the individual; 
( E ) any lineal ascendant or descendant of the individual; 

( F ) any lineal ascendant or descendant of the spouse of the 
individual; 

(G ) spouse of the person referred to in items (B ) to ( F ); and 

( ii) in case of a Hindu undivided family , any member thereof;"; 
(B ) after clause (viia ), the following shall be inserted with effect from the 1st day 
ofApril, 2013 ,namely : 

(viib) where a company, not being a company in which the public are 
substantially interested , receives , in any previous year, from any person being a 
resident, any consideration for issue of shares that exceeds the face value of 
such shares, the aggregate consideration received for such shares as exceeds 
the fair market value of the shares: 

Provided that this clause shall not apply where the consideration for issue 
of shares is received 

( ) by a venture capital undertaking from a venture capital company 
or a venture capital fund; or 

(ii) by a company from a class or classes of persons as may be 
notified by the Central Government in this behalf. 
Explanation . - For the purposes of this clause --- 
(a ) the fair market value of the shares shall be the valuemas 

(1) as may be determined in accordance with such method as 
may be prescribed ; or 

(11) as may be substantiated by the company to the satisfaction 
of the Assessing Officer, based on the value, on the date of issue of 
shares, of its assets , including intangible assets being goodwill, 
know -how , patents, copyrights , trademarks, licences, franchises or 

any other business or commercial rights of similar nature; 
whichever is higher; 

(6 ) " venture capitalcompany " , " venture capital fund " and " venture 
capital undertaking " shall have the meanings respectively assigned to 
them in clause (a ), clause (b ) and clause (c) of Explanation ) to clause 
(23FB) of section 10 ; . 
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22. In section 68 of the Income- tax Act , the following provisos shall be inserted with 
of section 68 . 

effect from the 1st day of April , 2013 , namely: 

" Provided that where the assessee is a company (not being a company in 
which the public are substantially interested ), and the sum so credited consists of 
share application money, share capital, share premium or any such amount by whatever ! 
name called , any explanation offered by such assessee -company shall be deemed to 
be not satisfactory, unless 

( a ) the person , being a resident in whose name such credit is recorded in 
the books of such company also offers an explanation about the nature and 
source of such sum so credited ; and 

(6 ) such explanation in the opinion of the Assessing Officer aforesaid has 
been found to be satisfactory : 

Provided further that nothing contained in the first proviso shall apply if the 
person , in whose name the sum referred to therein is recorded , is a venture capital fund , 

or a venture capital company as referred to in clause ( 23FB) of section 10." . 
Amendment 

23. in section 80A of the Income- tax Act, in sub -section ( ), in the Explanation , after 
of section 

clause (ii), the following clause shall be inserted with effect from the 1st day of April , 2013 , 
80A . 

namely : 

" (iii ) in relation to any goods or services sold , supplied or acquired means the 
arm s length price as defined in clause ( ii ) of section 92F of such goods or services, if 

it is a specified domestic transaction referred to in section 92BA .” . 
Amendment 24. In section 80C of the Income- tax Act,with effect from the 1st day ofApril, 2013, 
of section 
80C . 

(i) in sub - section ( 3), for the words " insurance policy other than a contract for a 
deferred annuity " , the words, figures and letters " insurance policy,other than a contract 
for a deferred annuity , issued on or before the 31st day of March , 2012 ," shall be 
substituted ; 


( ii) after sub - section ( 3), the following shall be inserted , namely: 

(3A ) The provisions of sub -section (2 ) shall apply only to so much of any 
premium or other paymentmade on an insurance policy,other than a contract for 
a deferred annuity, issued on or after the 1stday of April, 2012 as is not in excess 
of ten per cent. of the actual capital sum assured . 

Explanation . For the purposes of this sub - section , " actual capital sum 
assured ” in relation to a life insurance policy shall mean the minimum amount 
assured under the policy on happening of the insured event at any time during 
the term of the policy, not taking into account 

(i) the value of any premium agreed to be returned ; or 

(ii) any benefit by way of bonus or otherwise over and above the 
sum actually assured ,which is to be ormay be received under the policy 

by any person . . 
25. After section 80CCF of the income- tax Act, the following section shall be inserted 
with effect from the 1st day of April, 2013 , namely: 


Insertion of 
new section 
88CCG . 


Deduction in 
respect of 
investment 
made under 
an equity 
savings 
scheme, 


" SOCCG . ( 1) Where an assessee , being a resident individual, has, in a previous 
year, acquired listed equity shares in accordance with a scheme, as may be notified by 
the Central Government in this behalf, he shall, subject to the provisions of sub 
section ( 3 ), be allowed a deduction , in the computation of his total income of the 
assessment year relevant to such previous year, of fifty per cent of the amount in 
vested in such equity shares to the extent such deduction does not exceed twenty - five 
thousand rupees . 
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(2 ) Where an assessee has claimed and allowed a deduction under this section for any 
assessment year in respect ofany amount, he shall not be allowed any deduction under this 
section for any subsequent assessment year. 

(3) The deduction under sub- section ( 1) shall be subject to the following conditions, 
namely : 

( ) the gross total income of the assessee for the relevant assessment year shall 
not exceed ten lakh rupees ; 


( ii ) the assessee is a new retail investor as may be specified under the scheme 
referred to in sub - section (1 ); 


( iii) the investment is made in such listed equity shares as may be specified 
under the scheme referred to in sub - section (1 ); 


(iv ) the investment is locked - in for a period of three years from the date of 
acquisition in accordance with the schemereferred to in sub - section (1); and 

(v) such other condition as may be prescribed . 
( 4) If the assessee, in any previous year, fails to comply with any condition specified 
in sub -section (3 ), the deduction originally allowed shall be deemed to be the incomeof the 
assessee of such previous year and shall be liable to tax for the assessment year relevant to 
such previous year." . 

26. In section 80D of the Income-tax Act, with effect from the 1st day ofApril, 2013, --- 


Amendment 
of section 
SOD . 


(a ) in sub - section (1), for the words “ , other than cash ," , the words, brackets , 
figure and letter " as specified in sub -section ( 2B )," shall be substituted ; 


( b ) in sub - section ( 2 ), 


( A ) in clause (a ), after thewords " the CentralGovernment Health Scheme" , 
the words " or any payment made on account of preventive health check -up of 
the assessee or his family " shall be inserted ; 


(B ) in clause (b ), after the words " parents of the assessee" , the words " or 
any payment made on account of preventive health check -up of the parent or 
parents of the assessee" shall be inserted ; 


( c) after sub - section ( 2 ) , the following sub - sections shall be inserted ,namely : 


" ( 2A ) Where the amounts referred to in clauses (a ) and (b ) of sub -section 
( 2) are paid on account of preventive health check- up , the deduction for such 
amounts shall be allowed to the extent it does not exceed in the aggregate five 
thousand rupees . 

( 2B ) For the purposes of deduction under sub -section ( /), the payment 
shall be made by 

(1) anymode, including cash , in respect of any sum paid on account 
of preventive health check -up ; 

( ii) any mode other than cash in all other cases not falling under 
clause (( )." ; 


( d) in sub -section (4 ), in the Explanation , for the words " sixty -five years" , the 
words " sixty years" shall be substituted . 

27. In section 80DDB of the Income- tax Act, in the Explanation , in clause ( iv ) , for the 
words " sixty- five years ” , the words " sixty years” shall be substituted with effect from the 1st 
day ofApril, 2013 . 


Amendment 
of section 
80DDB . 
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Amendment 
of section 
80G . 


28. In section 80G of the Income-tax Act, after sub -section (5C ), the following sub 
section shall be inserted with effect from the 1st day of April , 2013 , namely :-- 

" ( 5D ) No deduction shall be allowed under this section in respect ofdonation of 
any sum exceeding ten thousand rupees unless such sum is paid by any mode other 
than cash ." . 

29. In section 80GGA of the Income- tax Act, after sub -section ( 2 ), the following sub 
section shall be inserted with effect from the 1st day of April , 2013 , namely ; 

" (2A ) No deduction shall be allowed under this section in respect of any sum 
exceeding ten thousand rupees unless such sum is paid by any mode other than 
cash ." . 


Amendment 
of section 
80GGA . 


30. In section 80 -IA of the Income- tax Act, with effect from the 1st day ofApril, 2013 , 


Amendment 
of section 
80 - IA . 


Insertion of 
new Part. 


(a ) in sub -section (4 ), in clause ( iv ), for the words, figures and letters " the 31st 
day ofMarch , 2012 " ,wherever they occur, the words, figures and letters the 31st day ; 
ofMarch , 2013" shall respectively be substituted ; 

(b ) in sub -section (8 ), for the Explanation , the following Explanation shall be 
substituted , namely: 

Explanation . For the purposes of this sub - section , "market value” , in 
relation to any goods or services,means 

(i) the price that such goods or services would ordinarily fetch in 
the open market; or 

(in the arm s length price as defined in clause ( ii ) of section 92F, 
where the transfer of such goods or services is a specified domestic 

transaction referred to in section 92BA . ; 
(C ) in sub -section ( 10 ), the following proviso shall be inserted, namely : 

“ Provided that in case the aforesaid arrangement involves a specified 
domestic transaction referred to in section 92BA, the amount of profits from 
such transaction shall be determined having regard to arm s length price as 

defined in clause ( ii ) of section 92F ." . 
31. In Chapter VI- A of the Income-tax Act, after Part C , the following Part shall be 
inserted with effect from the 1st day ofApril, 2013,namely : 

CA. Deductions in respect of other incomes 
80TTA . (1) Where the gross total income of an assessee, being an individual or 
a Hindu undivided family, includes any income by way of interest on deposits (not 
being time deposits ) in a savings account with 

(a ) a banking company to which the Banking Regulation Act, 1949 , applies 10 of 1949 
( including any bank or banking institution referred to in section 51 of that Act); 

( ) a co -operative society engaged in carrying on the business of banking 
( including a co -operative land mortgage bank or a co - operative land development 
bank ); or 

(c ) a Post Office as defined in clause (k ) of section 2 of the Indian Post 
Office Act, 1898 , 

6 of 1898 . 
there shall, in accordance with and subject to the provisions of this section , be allowed , 
in computing the total income of the assessee a deduction as specified hereunder, 
namely : 

(1) in a case where the amount of such income does not exceed in the 
aggregate ten thousand rupees, the whole of such amount; and 

( ii ) in any other case, ten thousand rupees. 


Deduction in 
respect of 
interest on 
deposits in 
savings 
account. 
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(2 ) Where the incomereferred to in this section is derived from any deposit in a 
savings account held by , or on behalf of, a firm , an association of persons or a body of 
individuals, no deduction shall be allowed under this section in respect of such income 
in computing the total incomeof any partner of the firm or any member of the association 
or any individual of the body . 

Explanation . - For the purposes of this section , " time deposits ” means the 
deposits repayable on expiry of fixed periods. , 


32. In section 90 ofthe Income- tax Act, 


Amendment 
of section 90 . 


(a ) after sub-section (2 ), the following sub -section shall be inserted with effect 
from the 1st day ofApril, 2013 , namely : 

" ( 2A ) Notwithstanding anything contained in sub -section ( 2 ), the 
provisions of Chapter X - A of the Act shall apply to the assessee , even if such 
provisions are not beneficial to him ." ; 


(6 ) after sub - section ( 3 ) and before Explanation 1, the following sub -section 
shall be inserted with effect from the 1st day of April, 2013 , namely :- . 


) 


* ( 4 ) An assessee, not being a resident, to whom an agreementreferred to 
in sub - section (1 ) applies, shall not be entitled to claim any relief under such 
agreement unless a certificate , containing such particulars as may be prescribed , 
ofhis being a resident in any country outside India or specified territory outside 
India , as the case may be , is obtained by him from the Government of that 
country or specified territory." ; 

( c) after Explanation 2 , the following Explanation shall be inserted and shall be 
deemed to have been inserted with effect from the Ist day of October, 2009, namely : 

" Explanation 3. - For the removal of doubts, it is hereby declared that 
where any term is used in any agreement entered into under sub - section (1 ) and 
not defined under the said agreement or the Act, but is assigned a meaning to it 
in the notification issued under sub -section (3 ) and the notification issued 
thereunder being in force , then , the meaning assigned to such term shall be 
deemed to have effect from the date on which the said agreement came into 

force." . 
33. In section 90A of the Income-tax Act, 

(a ) after sub -section (2 ), the following sub -section shall be inserted with effect 
from the 1st day of April, 2013 , namely : 

" ( 2A ) Notwithstanding anything contained in sub - section ( 2 ), the 
provisions of Chapter X - A of the Act shall apply to the assessee, even if such 
provisions are not beneficial to him ." ; 

(6 ) after sub - section ( 3 ) and before Explanation 1, the following sub -section 
shall be inserted with effect from the 1st day of April, 2013, namely: -- 

" ( 4) An assessee, not being a resident, to whom the agreement referred to 
in sub -section ( 1) applies, shall not be entitled to claim any relief under such 
agreement unless a certificate, containing such particulars as may be prescribed , 
of his being a resident in any specified territory outside India , is obtained by him 
from the Government of that specified territory ." ; 

(c ) after Explanation 2, the following Explanation shall be inserted and shall be 
deemed to have been inserted with effect from the 1st day of June , 2006 , namely : 

" Explanation 3 .--For the removal of doubts , it is hereby declared that 
where any term is used in any agreement entered into under sub - section (1) and 
not defined under the said agreement or the Act, but is assigned a meaning to it 


Amendment 
of section 
90A . 
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... 


Amendment 
of section 92 . 


in the notification issued under sub - section (3) and the notification issued 
thereunder being in force, then , the meaning assigned to such term shall be 
deemed to have effect from the date on which the said agreement came into 

force." . 
34. In section 92 of the Income-tax Act, with effect from the 1st day of April, 2013, 

(a ) in sub -section (2 ), for the words " international transaction " , the words 
" international transaction or specified domestic transaction " shall be substituted ; 
(b ) after sub -section (2 ), the following sub -section shall be inserted , namely: 

“ (24) Any allowance for an expenditure or interest or allocation of any 
cost or expense or any income in relation to the specified domestic transaction 
shall be computed having regard to the arm s length price." ; 


( c ) in sub -section (3 ), 


Amendment 
of section 
92B . 


.. 


(i) for the words " international transaction " , the words " international 
transaction or specified domestic transaction " shall be substituted ; 

( ii) for the word , brackets and figure " sub - section (1)" , the words, brackets, 
figures and letter “ sub - section (1 ) or sub -section (2A )" shall be substituted ; 

( iii ) for the words " that sub -section " , the words, brackets, figures and 
letter " sub - section (1) or sub -section (2A )" shall be substituted ; 

( iv ) after the word, brackets and figure " sub -section (2 )" , the words, 
brackets, figure and letter " or sub - section (2A )" shall be inserted . 
35. In section 92B of the Income tax Act,after sub - section (2), the following Explanation 
shall be inserted and shall be deemed to have been inserted with effect from the 1st day of 
April, 2002 ,namely : 

Explanation . For the removal of doubts.it is hereby clarified that- 
(i) the expression " international transaction " shall include 

(a ) the purchase , sale , transfer, lease or use of tangible property 
including building, transportation vehicle, machinery, equipment, tools, 
plant, furniture, commodity or any other article , product or thing; 

(6 ) the purchase, sale, transfer , lease or use of intangible property, 
including the transfer of ownership or the provision of use of rights 
regarding land use, copyrights , patents, trademarks , licences, franchises , 
customer list, marketing channel, brand , commercial secret, know -how , 
industrial property right, exterior design or practical and new design or 
any other business or commercial rights of similar nature ; 

(c ) capital financing , including any type of long-term or short-term 
borrowing, lending or guarantee, purchase or sale ofmarketable securities 
or any type of advance, payments or deferred payment or receivable or 
any other debt arising during the course of business ; 

(d) provision of services, including provision of market research , 
market development, marketing management, administration , technical 
service , repairs, design , consultation , agency, scientific research , legal or 
accounting service; 

(e ) a transaction ofbusiness re -structuring or reorganisation , entered 
into by an enterprise with an associated enterprise, irrespective of the fact 
that it has bearing on the profit ,income, losses or assets of such enterprises 
at the time of the transaction or at any future date ; 
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( ii ) the expression " intangible property" shall include 

(a ) marketing related intangible assets , such as, trademarks, trade names , 
brand names , logos ; 

(b ) technology related intangible assets , such as, process patents , 
patent applications, technical documentation such as laboratory 
notebooks, technical know -how ; 

(c ) artistic related intangible assets, such as, literary works and 
copyrights , musical compositions, copyrights , maps, engravings; 

( d ) data processing related intangible assets, such as, proprietary 
computer software, software copyrights , automated databases , and 
integrated circuit masks and masters; 

( e ) engineering related intangible assets, such as, industrial design , 
product patents , trade secrets, engineering drawing and schematics, 
blueprints , proprietary documentation ; 

) customer related intangible assets , such as, customer lists, 
customer contracts, customer relationship , open purchase orders; 

( g ) contract related intangible assets , such as, favourable supplier, 
contracts, licence agreements , franchise agreements , non - compete 
agreements ; 

(h ) human capital related intangible assets, such as, trained and 
organised work force, employment agreements , union contracts ; 

(1) location related intangible assets , such as, leasehold interest, 
mineral exploitation rights , easements, air rights , water rights; 

( ) goodwill related intangible assets , such as, institutional goodwill , 
professional practice goodwill, personal goodwill ofprofessional, celebrity 
goodwill , general business going concem value ; 

(k ) methods, programmes, systems, procedures, campaigns, surveys , 
studies, forecasts, estimates, customer lists, or technical data ; 

(1) any other similar item that derives its value from its intellectual 

content rather than its physical attributes. . 
36. After section 92B of the Income- tax Act, the following section shall be inserted 
with effect from the 1st day ofApril, 2013, namely : 


Insertion of 
new section 
92BA . 


Meaning of 
specified 
domestic 
transaction . 


92BA. For the purposes of this section and sections 92 , 92C , 92D and 92E , 
" specified domestic transaction " in case of an assessee means any of the following 
transactions, not being an international transaction , namely : 

(1) any expenditure in respect of which payment has been made or is to be 
made to a person referred to in clause (b ) of sub - section (2 ) of section 40A ; 

( ii) any transaction referred to in section 80A ; 

( iii) any transfer of goods or services referred to in sub -section ( 8) of 
section 80- IA ; 

( iv) any business transacted between the assessee and other person as 
referred to in sub -section ( 10 ) of section 80 - IA ; 

(v ) any transaction , referred to in any other section under Chapter VI- A or 
section 10AA , to which provisions of sub -section (8 ) or sub -section (10 ) of 
section 80 - IA are applicable; or 

( vi) any other transaction as may be prescribed , 
and where the aggregate of such transactions entered into by the assessee in the 
previous year exceeds a sum of five crore rupees. . 
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37. In section 92C of the Income- tax Act, --- 


Amendment 
of section 
92C . 


33 of 2009 . 


(a ) in sub -section (2 ), -- 

(() in the second proviso , for the words “ does not exceed such percentage 
of latter as may be notified " , the words " does not exceed such percentage not 
exceeding three per cent. of the latter, as may be notified " shall be substituted . 
with effect from the 1st day of April, 2013 ; 

(ii) after the second proviso , the following Explanation shall be inserted 
and shall be deemed to have been inserted with effect from the 1st day of 
October, 2009 ,namely: 

" Explanation . For the removal of doubts , it is hereby clarified 
that the provisions of the second proviso shall also be applicable to all 
assessment or reassessment proceedings pending before an Assessing 

Officer as on the 1st day of October, 2009." ; 
(6 ) after sub -section ( 2 ), the following sub -section shall be inserted and shall be 
deemed to have been inserted with effect from the 1st day of April, 2002 , namely : - , 

" (2A ) Where the first proviso to sub-section (2) as it stood before its 
amendment by the Finance (No. 2 ) Act, 2009, is applicable in respect of an 
international transaction for an assessment year and the variation between the 
arithmetical mcan referred to in the said proviso and the price at which such 
transaction has actually been undertaken exceeds five per cent of the arithmetical 
mean , then ,the assessee shall not be entitled to exercise the option as referred to 
in the said proviso ." ; 

(c) after sub-section (2A ) as so inserted , the following sub -section shall be 
inserted with effect from the 1st day of July , 2012 , namely : 

“ (2B ) Nothing contained in sub -section (2A ) shall empower the Assessing 
Officer either to assess or reassess under scotion 147 or pass an order enhancing 
the assessment or reducing a refund already made or otherwise increasing the 
liability of the assessee under section 154 for any assessment year the 

proceedings ofwhich have been completed before the 1st day of October, 2009." . 
38. In sections 92C , 92D and section 92E of Chapter X of the Income- tax Act, for the . 
words " international transaction " , wherever they occur, the words international transaction 
or specified domestic transaction " shall respectively be substituted with effect from the 1st 
day ofApril, 2013. 
39. In section 92CA of the Income- tax Act, 

(a ) in sub - sections ( 1), (2 ) and (3 ), for the words " international transaction ", 
wherever they occur, the words " international transaction or specified domestic 
transaction ” shall respectively be substituted with effect from the 1st day of 
April , 2013; 

(b ) after sub - section (2A), the following sub -section shall be inserted and shall 
be deemed to have been inserted with effect from the 1st day of June , 2002 , namely : 

“ (2B ) Where in respect of an international transaction , the assessee has 
not furnished the report under section 92E and such transaction comes to the 
notice of the Transfer Pricing Officer during the course ofthe proceeding before 
him , the provisions of this Chapter shall apply as if such transaction is an 
international transaction referred to him under sub -section (1 )." . 

(c ) after sub - section (2B ), as so inserted , the following sub -section shall be 
inserted with effect from the 1st day of July , 2012 , namely : 

" (20 ) Nothing contained in sub - section ( 2B ) shall empower the Assessing 
Officer either to assess or reassess under section 147 or pass an order enhancing , 


Amendment 
of Chapter X 


Amendment 
of section 
92CA . 
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the assessment or reducing a refund already made or otherwise increasing the 
liability of the assessee under section 154, for any assessment year, proceedings 

for which have been completed before the 1st day of July , 2012." . 
40. After section 92CB of the Income-tax Act, the following sections shall be inserted Insertion of 
with effect from the 1st day of July , 2012 ,namely : 

now sections 
92CC and 

92CD . 
92CC . (1) The Board ,with the approval of the Central Government,may enter Advance 
into an advance pricing agreement with any person , determining the arm s length price pricing 
or specifying the manner in which arm s length price is to be determined , in relation to agreement. 
an international transaction to be entered into by that person . 

( 2 ) The manner of determination ofarm s length price referred to in sub -section 
(1),may include themethods referred to in sub - section (1) of section 92C or any other 
method , with such adjustments or variations, as may be necessary or expedient so to 
do . 


(3 ) Notwithstanding anything contained in section 92C or section 92CA , the 
arm s length price of any international transaction , in respect of which the advance 
pricing agreement has been entered into , shall be determined in accordance with the 
advance pricing agreement so entered . 

(4 ) The agreement referred to in sub - section (1 ) shall be valid for such period not 
exceeding five consecutive previous years asmay be specified in the agreement. 
(5 ) The advance pricing agreement entered into shall be binding 

(a ) on the person in whose case , and in respect of the transaction in 
relation to which , the agreement has been entered into ; and 

(b ) on the Commissioner, and the income-tax authorities subordinate to 
him , in respect of the said person and the said transaction . 

( The agreement referred to in sub -section ( 1) shall notbe binding if there is a 
change in law or facts having bearing on the agreement so entered . 

( 7) The Board may, with the approval of the Central Government, by an order, 
declare an agreement to be void ab initio, if it finds that the agreement has been 
obtained by the person by fraud or misrepresentation of facts. 
(8 ) Upon declaring the agreement void ab initio ,--- 

(a ) all the provisions of the Act shall apply to the person as if such 
agreement had never been entered into ; and 

(6 ) notwithstanding anything contained in the Act, for the purpose of 
computing any period of limitation under this Act, the period beginning with the 
date of such agreement and ending on the date of order under sub -section ( 7) 
shall be excluded : 

Provided that where immediately after the exclusion of the aforesaid period, the 
period of limitation , referred to in any provision of this Act, is less than sixty days, such 
remaining period shall be extended to sixty days and the aforesaid period of limitation 
shall be deemed to be extended accordingly . 

( 9) The Board may, for the purposesof this section , prescribe a scheme specifying 
therein the manner, form , procedure and any other matter generally in respect of the 
advance pricing agreement. 

( 10 ) Where an application is made by a person for entering into an agreement 
referred to in sub - section (1), the proceeding shall be deemed to be pending in the 
case of the person for the purposes of the Act. 
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92CD . (/) Notwithstanding anything to the contrary contained in section 139, 
where any person has entered into an agreement and prior to the date of entering into 
the agreement, any return of income has been furnished under the provisions of 
section 139 for any assessment year relevant to a previous year to which such agreement 
applies, such person shall furnish ,within a period of three months from the end of the 
month in which the said agreement was entered into a modified return in accordance 
with and limited to the agreement. 

(2 ) Save as otherwise provided in this section , all other provisions of this Act 
shall apply accordingly as if the modified return is a return furnished under section 
139. 


( 3) If the assessmentor reassessment proceedings for an assessment year relevant 
to a previous year to which the agreement applies have been completed before the 
expiry of period allowed for furnishing ofmodified retum under sub - section (1), the 
Assessing Officer shall, in a case where modified return is filed in accordance with the 
provisions of sub - section (1), proceed to assess or reassess or recompute the total 
income of the relevant assessment year having regard to and in accordance with the 
agreement. 

(4 ) Where the assessment or reassessment proceedings for an assessment year 
relevant to the previous year to which the agreement applies are pending on the date 
of filing of modified return in accordance with the provisions ofsub -section ( 1), the 
Assessing Officer shall proceed to complete the assessment or reassessment 
proceedings in accordance with the agreement taking into consideration the modified 
return so furnished . 


(5 ) Notwithstanding anything contained in section 153 or section 153B or section 
1440 , -- 


(a ) the order of assessment,reassessment or recomputation of total income 
under sub - section (3 ) shall be passed within a period of one year from the end 
of the financial year in which the modified return under sub -section (1) is 
furnished ; 

(b ) the period of limitation as provided in section 153 or section 153B or 
section 144C for completion of pending assessmentor reassessmentproceedings 
referred to in sub -section ( 4) shall be extended by a period of twelve months. 


( For the purposes of this section , 


1 . 


(0) " agreement” meansan agreementreferred to in sub - section ( 1) ofsection 
920C ; 


( it) the assessment or reassessment proceedings for an assessment year 
shall be deemed to have been completed where 

(a ) an assessment or reassessment order has been passed ; or 

(b ) no notice has been issued under sub -section ( 2 ) of section 143 

till the expiry of the limitation period provided under the said section . . 
41. After Chapter X of the Income-tax Act, the following Chapter shall be inserted with 
effect from the 1st day ofApril, 2014, namely: 

" CHAPTER X - A 


Insertion of 
new Chapter 
X - A . 


Applicability 
of General 
Anti 
Avoidance 
Rule 


GENERAL ANTI- AVOIDANCE RULE 
95. Notwithstanding anything contained in the Act, an arrangement entered 
into by an assessee may be declared to be an impermissible avoidance arrangement 
and the consequence in relation to tax arising therefrom may be determined subject to 
the provisions of this Chapter. 


513 


OFFICIAL GAZETTE — GOVT. OF GOA 


SERIES I No. 8 


23RD MAY, 2013 


Impermissible 
avoidance 
arrangement. 


Explanation --For the removalofdoubts, it is hereby declared that the provisions 
of this Chaptermay be applied to any step in , or a part of the arrangement as they are 
applicable to the arrangement. 

96. (1 ) An impermissible avoidance arrangement means an arrangement, the 
main purpose or one of the main purposes of which is to obtain a tax benefit and it 

(a ) creates rights , or obligations, which are not ordinarily created between 
persons dealing at arm s length ; 

( b ) results, directly or indirectly , in themisuse, or abuse, of the provisions 
of this Act; 

(c ) lacks commercial substance or is deemed to lack commercial substance 
under section 97 , in whole or in part ; or 

(d ) is entered into , or carried out, by means, or in a manner, which are not 
ordinarily employed for bona fide purposes. 

(2 ) An arrangement shall be presumed to have been entered into , or carried out, 
for themain purpose of obtaining a tax benefit , if themain purpose of a step in , ora part 
of, the arrangement is to obtain a tax benefit, notwithstanding the fact that the main 
purpose of the whole arrangement is not to obtain a tax benefit. 
97. (1) An arrangement shall be deemed to lack commercial substance if 

( a ) the substance or effect of the arrangement as a whole , is inconsistent 
with , or differs significantly from , the form of its individual steps or a part; or 

(b ) it involves or includes 


Arrangement 
to lack 
commercial 
substance 


(1) round trip financing ; 
(ii) an accommodating party ; 
( iii) elements that have effect of offsetting or cancelling each other; 


Or 


( iv ) a transaction which is conducted through one or more persons 
and disguises the value , location , source, ownership or control of funds 
which is the subject matter of such transaction ; or 

( c ) it involves the location of an asset or of a transaction or of the place of 
residence ofany party which is without any substantial commercial purpose other 
than obtaining a tax benefit (but for the provisions of this Chapter) for a party , 

( 2 ) For the purposes of sub - section (1 ), round trip financing includes any 
arrangement in which , through a series of transactions---- 

(a ) funds are transferred among the parties to the arrangement; and 

(6 ) such transactions do not have any substantial commercial purpose 
other than obtaining the tax benefit (but for the provisions of this Chapter ), 
without having any regard to . 

( A ) whether or not the funds involved in the round trip financing can be 
traced to any funds transferred to , or received by , any party in connection with 
the arrangement; 

(B ) the time, or sequence , in which the funds involved in the round trip 
financing are transferred or received ; or 

( C ) themeans by, or manner in , or mode through , which funds involved in 
the round trip financing are transferred or received . 
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avoidance 
arrangement. 


(3 ) For the purposes of this Chapter , a party to an arrangement shall be an 
accommodating party , if the main purpose of the direct or indirect participation of that 
party in the arrangement, in whole or in part, is to obtain , directly or indirectly , a tax 
benefit (but for the provisions of this Chapter ) for the assessee whether or not the 
party is a connected person in relation to any party to the arrangement. 

( 4) The following shall not be taken into account while determining whether an 
arrangement lacks commercial substance or not, namely : 

(1) the period or time for which the arrangement ( including operations 
therein ) exists ; 

(ii) the fact of paymentoftaxes, directly or indirectly , under the arrangement; 

( iii) the fact that an exit route ( including transfer of any activity or business 
or operations) is provided by the arrangement. 

98. (1 ) Ifan arrangement is declared to be an impermissible avoidance arrangement, 
then the consequences, in relation to tax , of the arrangement, including denial of tax 
benefit or a benefit under a tax treaty, shall be determined in such manner as is deemed . 
appropriate, in the circumstancesof the case , including by way ofbut not limited to the 
following, namely : 

( a ) disregarding , combining or recharacterising any step in , or a part or 
whole of the impermissible avoidance arrangement; 

(b ) treating the impermissible avoidance arrangement as if it had notbeen 
entered into or carried out; 

(c) disregarding any accommodating party or treating any accommodating 
party and any other party as one and the same person ; 

(d ) deeming persons who are connected persons in relation to each other 
to be one and the same person for the purposes of determining tax treatment of 
any amount ; 
(e ) reallocating amongst the parties to the arrangement 

() any accrual, or receipt, of a capital or revenue nature ; or 

( ii ) any expenditure , deduction , relief or rebate ; 
treating 

() the place of residence of any party to the arrangement; or 
( 11) the situs of an asset or of a transaction , 


at a place other than the place of residence, location of the asset or location of 
the transaction as provided under the arrangement; or 

(g ) considering or looking through any arrangement by disregarding any 
corporate structure . 
( 2 ) For the purposes of sub - section (1) - 

any equity may be treated as debt or vice versa ; 

(ii) any accrual, or receipt, of a capitalnature may be treated as of revenue 
nature or vice versa ; or 

( iii) any expenditure, deduction , relief or rebate may be recharacterised . 
99. For the purposes of this Chapter, in determining whether a tax benefit exists. 

( i) the parties who are connected persons in relation to each other may be 
treated as one and the same person ; 


Treatment of 
connected 
person and 
accommodat 
ing party. 
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( ii) any accommodating party may be disregarded ; 

( iii) such accommodating party and any other party may be treated as one 
and the same person ; 

(iv ) the arrangement may be considered or looked through by disregarding 
any corporate structure. 

100. The provisions of this Chapter shall apply in addition to , or in lieu of, any 
other basis for determination of tax liability. 

101. The provisions of this Chapter shall be applied in accordance with such 
guidelines and subject to such conditions and the manner as may be prescribed . 
102. In this Chapter, unless the context otherwise requires, 

( 1) " arrangement" means any step in , or a part or whole of, any transaction , 
operation , scheme, agreement or understanding , whether enforceable or not, 
and includes the alienation of any property in such transaction , operation , 
scheme, agreement or understanding ; 

(2 ) " asset" includes property, or right, of any kind ; 
(3 ) " associated person " , in relation to a person ,means. 

( a ) any relative of the person , if the person is an individual; 

(6 ) any director of the company or any relative of such director, if 
the person is a company; 

(c ) any partner ormember of a firm or association of persons or body 
of individuals or any relative of such partner ormember if the person is a 
firm or association of persons or body of individuals ; 

(d ) any member of the Hindu undivided family or any relative of 
such member, if the person is a Hindu undivided family; 

( e ) any individual who has a substantial interest in the business of 
the person or any relative of such individual: 

a company, firm or an association of persons or a body of 
individuals , whether incorporated or not, or a Hindu undivided family 
having a substantial interest in the business of the person or any director, 
partner, or member of the company, firm or association of persons or body 
of individuals or family , or any relative of such director, partner ormember; 

(8 ) a company, firm or association of persons or body of individuals , 
whether incorporated or not, or a Hindu undivided family, whose director, 
partner, or member have a substantial interest in the business of the person , 
or family or any relative of such director , partner or member; 
(h ) any other person who carries on a business , if 

(1) the person being an individual, or any relative of such 
person ,has a substantial interest in the business of that other person ; 


*** 


or 


( in) the person being a company, firm , association of persons, 
body of individuals, whether incorporated or not, or a Hindu 
undivided family , or any director, partner or member of such company, 
firm or association of persons or body of individuals or family , or 
any relative of such director, partner or member, has a substantial 
interest in the business of that other person ; 
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(4 ) " benefit" includes a payment of any kind whether in tangible or 
intangible form ; 

( 5) " connected person " means any person who is connected directly or 
indirectly to another person and includes associated person ; 

" fund " includes 

(a ) any cash ; 
( 6 ) cash equivalents ; and 

(c ) any right, or obligation , to receive, or pay , the cash or cash 
equivalent; 

(7) " party" means any person including a permanent establishment which 
participates or takes part in an arrangement; 

(8 ) " relative " shall have themeaning assigned to it in the Explanation to 
clause (vi) of sub - section (2 ) of section 56 ; 

( 9) a person shall be deemed to have a substantial interest in the business , 
if 


(a ) in a case where the business is carried on by a company, such 
person is, at any time during the financial year, the beneficial owner of 
equity shares carrying twenty per cent. or more , of the voting power; or 

(b ) in any other case , such person is , at any time during the financial 
year, beneficially entitled to twenty per cent. or more , of the profits of such , 
business ; 

(10 ) " step " includes a measure or an action , particularly one of a series 
taken in order to deal with or achieve a particular thing or object in the arrangement; 
( 11) " tax benefit” means 

(a ) a reduction or avoidance or deferral of tax or other amount 
payable under this Act; or 

(b ) an increase in a refund of tax or other amount under this Act; or 

( c) a reduction or avoidance or deferral of tax or other amount that 
would be payable under this Act, as a result of a tax treaty ; or 

( d ) an increase in a refund of tax or other amount under this Act as a 
result of a tax treaty ; or 

( e) a reduction in total income including increase in loss, 
in the relevant previous year or any other previous year. 

(12 ) " tax treaty " means an agreement referred to in sub -section ( 1) of 
section 90 or sub - section ( 1 ) of section 90A . . 
42. In secairn 111A of the Income- tax Act, in sub - section (1 ) , in the proviso , for the 
words “ ton per cent." , thewords " fifteen per cent." shall be substituted and shall be deemed 
to have been substituted with effect from the 1st day ofApril, 2009 . 

43. In section 112 of the Income-tax Act , in sub - section (1 ), with effect from the 1st day 
ofApril, 2013 , 

( A ) in clause (c), for sub -clause ( ii ), the following sub -clauses shall be substi 
tuted namely : 

" (ii) the amount of incometax calculated on long term capital gains ( except 
where such gain arises from transfer of capital asset referred to in sub- clause 
( iii)} at the rate of twenty per cent.; and 


Amendment 
of section 
MIA . 


Amendment 
of section 12 . 
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( iii) the amount of income tax on long term capital gains arising from the 
transfer of a cpaital asset, being unlisted securities, calculated at the rate of ten 
per cent. on the capital gains in respect of such asset as computed without 
giving effect to the first and second proviso to section 48." ; 

(B ) in the Explanation , for clause ( a),the following clauses shall be substituted , 
namely : 

(a ) the expression “ securities shall have the meaning assigned to it in 
clause (h ) of section 2 of the Securities Contracts (Regulation ) Act, 1956 ; 

( aa ) " listed securities” means the securities which are listed on any 
recognised stock exchange in India; 

(ab ) " unlisted securities means securities other than listed securities;" . 
44. In section 115A of the Income-tax Act,with effect from the 1st day of July, 2012 , in Amendment 
sub - section (1 ), in clause (a ), 

or section 

115A . 
(a ) in sub -clause (it), for the word , brackets, figures and letter " clause (iia )" , the 
words, brackets , figures and letters " sub- clause (iia ) or sub -clause ( iiaa )" shall be 
substituted ; 
(6 ) after sub -clause ( iia), the following sub -clause shall be inserted , namely : 

" ( iiaa ) interest of the nature and extent referred to in section 194LC ; or” ; 
(c ) in item (BA ), after the word , brackets , figures and letter " sub -clause (iia )" , 
the words, brackets , figures and letters " or sub- clause ( iiaa )" shall be inserted ; 

(d ) in item (D ), after the word , brackets, figures and letter “ sub -clause (iia )” , the 
word , brackets , figures and letters " , sub -clause (iiaa )" shall be inserted . 

.45 . In section 115BBA of the Income- tax Act, with effect from the 1st day of April,. Amendment 
2013, 

of section 

LISBBA . 
( a ) in sub - section ( 1 ), 

(i) in clause (6 ), the word " ; or " shall be inserted at the end ; 

( ii ) after clause (b ), and before the words " the income-tax payable by the 
assessee " , the following clause shall be inserted , namely: 

" (c ) being an entertainer, who is not a citizen of India and is a non 
resident, includes any incomereceived or receivable from his performance 
in India, " ; 


be 


( iii) for the words, brackets and letters " clause (a ) or clause (b )" , wherever 
they occur, the words,brackets and letters " clause (a ) or clause (b ) or clause ( c)" 
shall respectively be substituted ; 

(iv ) in clause (() , after the words " the income-tax payable by the assessee 
shall be the aggregate of " , for the words " ten per cent." , the words " twenty 
per cent." shall be substituted ; 

(6 ) in sub -section (2 ), in clause (a ), for the words, brackets and letters " clause 
(a ) or clause (b )" , the words, brackets and letters " clause (a ) or clause (b ) or clause (c )" 
shall be substituted . 


46. In section USBBD of the Income-tax Act, in sub - section (1 ), after the words, Amendment 
figures and letters the 1st day of April , 2012 ” , the words, figures and letters “ or beginning of section 
on the 1st day of April , 2013 ” shall be inserted with effect from the 1st day of April, 2013 . 

115BBD 
47.After section 115BBD of the Income-tax Act, the following section shall be inserted Insertion of 
with effect from the 1st day of April, 2013, namely: 

new section 
11SBBE . 


-- 
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1 of 1956 . 


! 


I of 1956 . 


" 115BBE . ( 1) Where the total income of an assessee includes any incomereferred 
to in section 68 , section 69, section 69A , section 69B , section 69C or section 69D , the 
income- tax payable shall be the aggregate of 

( a ) the amount of income- tax calculated on income referred to in section 
68, section 69, section 69A , section 69B , section 69C or section 69D , at the rate 
of thirty per cent.; and 

(6 ) the amount of income tax with which the assessee would have been 
chargeable had his total income been reduced by the amount of income referred 
to in clause (a ). 

(2 ) Notwithstanding anything contained in this Act, no deduction in respect of 
any expenditure or allowance shall be allowed to the assessee under any provision of 
this Act in computing his income referred to in clause (a) of sub - section (1)." . 
48. In section 115JB of the Income- tax Act,-- 
( A ) in sub -section (2 ), with effect from the 1st day of April, 2013, 

(1) for the portion beginning with the words “ Every assessee," and ending 
with the words and figures " the Companies Act, 1956 :" , the following shall be 
substituted , namely : 
" Every assessee. 

(a ) being a company, other than a company referred to in clause (6 ), 
shall, for the purposes of this section , prepare its profit and loss account 
for the relevant previous year in accordance with the provisions of Part II 
of Schedule VIto the Companies Act, 1956 ; or 

(6 ) being a company, to which the proviso to sub -section (2) of 
section 211 of the Companies Act, 1956 is applicable , shall, for the purposes 
of this section , prepare its profit and loss account for the relevant previous 
year in accordance with the provisions of the Act governing such 

company:" ; 
( ii ) in Explanation I, after clause (), for the words, brackets and letters " if any 
amount referred to in clauses (a ) to (i) is debited to the profit and loss account, and as 
reduced by, - ", the following shall be substituted ,namely : 

" O ) the amount standing in revaluation reserve relating to revalued asset 
on the retirement or disposal of such asset, 
if any amount referred to in clauses (a ) to ( ) is debited to the profit and loss account 
or if any amount referred to in clause (/) is not credited to the profit and loss account, 
and as reduced by , -- " . 
(iii) after Explanation 2 , the following Explanation shall be inserted, namely : 

" Explanation 3.-- For the removal ofdoubts, it is hereby clarified that for 
the purposes of this section , the assessee, being a company to which the proviso 
to sub -section (2 ) of section 211 of the Companies Act , 1956 is applicable, has , 
for an assessment year commencing on or before the 1st day ofApril, 2012 , an 
option to prepare its profit and loss account for the relevant previous year either 
in accordance with the provisions of Part II and Part III of Schedule VI to the 
Companies Act, 1956 or in accordance with the provisions of the Act governing 
such company." ; 

( B ) after sub - section ( 5 ), the following sub -section shall be inserted and shall be 
deemed to have been inserted with effect from 1st day of April , 2001, namely : 

" (54 ) The provisions of this section shall not apply to any incomeaccruing 
or arising to a company from life insurance business referred to in section 115B ." . 


of 1956 . 


I of 1956 . 
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49. In Chapter XII-BA of the Income- tax Act, in the heading, for the words " LIMITED Amendment 
LIABILITY PARTNERSHIPS " , the words " PERSONSOTHER THAN ACOMPANY " shall be 

of Chapter 

XII-BA . 
substituted with effect from the 1st day of April, 2013 . 

50.For section 115JC of the Income-tax Act, the following section shall be substituted Substitution 
with effect from the 1st day of April , 2013,namely : 

of new 
section for 
section 

11SJC . 
* 115JC . (1) Notwithstanding anything contained in this Act, where the regular Special 
income- tax payable for a previous year by a person , other than a company, is less than provisions 

for payment 
the alternate minimum tax payable for such previous year, the adjusted total income 

of tax by 
shall be deemed to be the total income of that person for such previous year and he 

certain 
shall be liable to pay income-tax on such total income at the rate ofeighteen and one 

persons other 
half per cent. 

than a 

company . 
(2 )Adjusted total income referred to in sub -section (/) shall be the total income 
before giving effect to this Chapter as increased by . 

(1) deductions claimed , if any, under any section (other than section 80P ) 
included in Chapter VI- A under the heading " C ... Deductions in respect of 
certain incomes" ; and 

( ii ) deduction claimed, if any, under section 10AA . 
( 3) Every person to whom this section applies shall obtain a report, in such form 
as may be prescribed , from an accountant, certifying that the adjusted total income 
and the alternate minimum tax have been computed in accordance with the provisions 
of this Chapter and furnish such report on or before the due date of furnishing of 
retum of income under sub- section (1 ) of section 139. . 

51. In section 115JD of the Income tax Act , in sub- section (1), for the words, figures Amendment 
and letters “ a limited liability partnership under section 115JC shall be allowed to it”, the of section 

115JD . 
words, figures and letters " a person under section 115JC shall be allowed to him " shall be 
substituted with effect from the 1st day ofApril, 2013 . 

52.In section 115JE of the Income- tax Act, for the words “ a limited liability partnership ” , Amendment 
the words “ a person " shall be substituted with effect from the 1st day of April, 2013 . 

of section 

11SJE . 
53.After section 115JE of the Income- tax Act, the following section shall be inserted 
Insertion of 
with effect from the 1st day ofApril, 2013, namely : 

new section 

11 SJEE . 
* 115JEE ( 1) The provisions of this Chapter shall apply to a person who has Application 
claimed any deduction under.com 

of this 

Chapter to 
( a ) any section (other than section 80P ) included in Chapter VI- A under certain 
the heading " C.- Deductions in respect of certain incomes" ; or 

persons . 
( b ) section 10AA . 
(2) The provisions of this Chapter shall not apply to an individual or a Hindu 
undivided family or an association of persons or a body of individuals, whether 
incorporated or not, or an artificial juridical person referred to in sub-clause ( vii ) of 
clause ( 31) of section 2 , if the adjusted total income of such person does not exceed 
twenty lakh rupees. . 
54. In section 115JF of the Income-tax Act,with effect from the 1st day of April, 2013 Amendment 

of section 
() clause (c ) shall be omitted ; 

MISJF . 
( ii) in clause (d ), for the words “ a limited liability partnership on its total income" , 
the words " a person on his total income" shall be substituted . 


520 


OFFICIAL GAZETTE — GOVT. OF GOA 


SERIES I No. 8 


23RD MAY, 2013 


Insertion of 
new Chapter 
XII-BB . 


55. After Chapter XII-BA , the following Chapter shall be inserted with effect from 
the 1st day of April, 2013, namely : 


" CHAPTER XII-BB 
SPECIAL PROVISIONS RELATING TO CONVERSION OF INDIAN BRANCH OF A FOREIGN BANK INTO A 

SUBSIDIARY COMPANY 


Conversion 
of an Indian 
branch of 
foreign 
company 
into 
subsidiary 
Indian 
company 


115JG . (1) Where a foreign company is engaged in the business ofbanking in India 
through its branch situate in India and such branch is converted into a subsidiary company 
thereof, being an Indian company (hereafter referred to as an Indian subsidiary company ) in 
accordance with the scheme framed by the Reserve Bank of India , then , notwithstanding 
anything contained in the Act and subject to the conditions as may be notified by the Central 
Government in this behalf, 


he 


(i) the capital gains arising from such conversion shall not be chargeable to tax 
in the assessment year relevant to the previous year in which such conversion takes 
place; 


( ii) the provisions of this Act relating to treatment of unabsorbed depreciation ! 
setoff or carry forward and set off of losses, tax credit in respect of tax paid on deemed 
income relating to certain companies and the computation of income in the case of the 
foreign company and Indian subsidiary company shall apply with such exceptions, 
modifications and adaptations asmay be specified in that notification ; 


( 2) In case of failure to comply with any of the conditions specified in the scheme or in 
the notification issued under sub -section (1 ), all the provisions of this Act shall apply to the 
foreign company and the said Indian subsidiary company without any benefit, exemption or 
relief under sub - section (1 ) . 


( 3 ) Where, in a previous year, any benefit, exemption or reliefhas been claimed and 
granted to the foreign company or the Indian subsidary company in accordance with the 
provisions of sub -section (1) and, subsequently, there is failure to comply with any of the 
conditions specified in the scheme or in the notification issued under sub -section (1), then , 


such benefit , exemption or relief shall be deemed to have been wrongly allowed ; 


(ii) the Assessing Officer may, notwithstanding anything contained in this Act, 
re -compute the total income of the assessee for the said previous year and make the 
necessary amendment; and 


( iii) the provisions of section 154 shall , so far as may be , apply thereto and the 
period of four years specified in sub-section ( 7) of that section being reckoned from 
the end of the previous year in which the failure to comply with the condition referred 
to in sub -section ( 1) takes place . 


(4 ) Every notification issued under this section shall be laid before each House of 
Parliament;" . 


Amendment 
of section 
115-0 . 


56. In section 115-0 of the Income- tax Act, in sub -section ( 1A ), in clause ( ), with 
effect from the 1st day of July, 2012 , 


(i) in sub -clause (a ), the word " and " shall be inserted at the end ; 


(ii) in sub -clause (b ), for the words " paid tax under this section on such dividend ; 
and " , the words " paid the tax which is payable under this section on such dividend :" 
shall be substituted ; 


( iii) sub - clause (c ) shall be omitted . 
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57. In section 115U of the Income-tax Act, 


Amendment 
of section 
115U . 


() with effect from the 1st day of April, 2013 , 


( a ) in sub - section ( 1), for the words " incomereceived " , at both the places 
where they occur, the words " income accruing or arising to or received " shall 
respectively be substituted ; 


(b ) in sub- section (2 ) , 


for the words " The person responsible for making" , the words 
" The person responsible for crediting or making " shall be substituted ; 


( ii) for the words " to the person receiving such income" , the words 
" to the person who is liable to tax in respect of such income” shall be 
substituted ; 


( iii ) for the words “ incomepaid ", the words “ incomepaid or credited " 
shall be substituted ; 


(c ) in sub - section ( 3 ), 


( ) for the words " income paid " , the words " income paid or credited " 
shall be substituted ; 


( ii) for the words the person receiving such incomeas it had been ” , 
the words, brackets and figure the person referred to in sub - section ( 1) 
as it had been " shall be substituted : 


( iii) for the words" had accrued" , the words " had accrued or arisen " 
shall be substituted ; 


(d ) after sub - section ( 4) , the following sub - section shall be inserted , 
namely : 


" (5 ) The income accruing or arising to or received by the venture 
capital company or venture capital fund , during a previous year , from 
investments made in venture capital undertaking if not paid or credited to 
the person referred to in sub -section (1) , shall be deemed to have been 
credited to the account of the said person on the last day of the previous 
year in the sameproportion in which such person would have been entitled 
to receive the income had it been paid in the previous year." ; 


( ii) the Explanation shall be numbered as Explanation I thereof and after 
Explanation 1 as so numbered , the following Explanation shall be inserted with effect 
from the 1st day of July, 2012 , namely : 


" Explanation 2.- For the removal of doubts, it is hereby declared that 
any income which has been included in total income of the person referred to in 
sub - section ( /) in a previous year, on account of it having accrued or arisen in 
the said previous year, shall not be included in the total income of such person 
in the previous year in which such income is actually paid to him by the venture 
capital company or the venture capital fund .” . 
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Amendment 
of section 
115VG . 


58. In section 115VG of the Income- tax Act, in sub -section (3 ), for the Table , the 
following Table shall be substituted with effect from the 1st day of April , 2013 , 
namely :-- 

" TABLE 


Qualifying ship having net tonnage 


Amount of daily tonnage income 


(1 ) 


(2 ) 


up to 1,000 


Rs. 70 for each 100 tons 


exceeding 1,000 butnotmore than 10,000 


Rs. 700 plus Rs. 53 for each 100 tons exceeding 
1,000 tons 


exceeding 10,000 but not more than 25,000 


Rs. 5,470 plus Rs. 42 for each 100 tons 
exceeding 10,000 tons 


exceeding 25,000 


Rs. 11,770 plusRs.29 for each 100 tons 
exceeding 25,000 tons." . 


Amendment 
of section 
139. 


th 


59. In section 139 of the Income-tax Act, in sub -section (1 ), 
(a ) after the third proviso , the following proviso shall be inserted , namely : 

" Provided also that a person , being a resident other than not ordinarily 
resident in India within themeaning of clause (6 ) of section 6 who is not required 
to furnish a return under this sub -section and who during the previous year has 
any asset ( including any financial interest in any entity ) located outside India or 
signing authority in any account located outside India , shall furnish , on or 
before the due date , a return in respect ofhis income or loss for the previous year 
in such form and verified in such manner and setting forth such other particulars 
as may be prescribed.” ; 
(b ) in Explanation 2 
( ) in clause (a ), 

( A ) after the words the assessee" , the words, brackets and letters 
" other than an assessee referred to in clause (aa )" shall be inserted ; 

( B ) in sub -clause (), the words, brackets and letters " other than a 
company referred to in clause (aa )" shall be omitted ; 

(ii) in clause ( aa ), for the words " being a company, which ", the word 
who shall be substituted . 
60. In section 140A of the Income- tax Act,with effect from the 1stday ofApril , 2013 , 

() in sub-section (1), in clause (v ), after the word, figures and letters " section 
115JAA " , the words, figures and letters " or section 115JD " shall be inserted ; 

( ii) in sub -section (IA ), in clause (1) , in sub - clause (e), after the word , figures and 
letters " section 115JAA " , the words, figures and letters " or section 115JD " shall be 
inserted ; 

(ii) in sub -section ( 1B ), in the Explanation , in clause ( iv), after the word, figures 
and letters " section 115JAA ” , the words, figures and letters or section 115JD " shall 
be inserted ." . 
61. In section 143 of the Income-tax Act , 

( a ) after sub -section ( IC ), the following sub - section shall be inserted with effect 
from the 1st day of July, 2012 , namely : 

" ( ID ) Notwithstanding anything contained in sub - section ( 1 ), the 
processing of a return shall not be necessary, where a notice has been issued to 
the assessee under sub -section ( 2 )." ; 


Amendment 
of section 
140A . 


Amendment 
of section 
143 . 
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(6 ) in sub - section ( 3 ), after the second proviso , the following proviso shall be 
inserted and shall be deemed to have been inserted with effect from the 1st day of 
April, 2009, namely : 

" Provided also that notwithstanding anything contained in the first and 
the second provisos, no effect shall be given by the Assessing Officer to the 
provisions of clause (23C ) ofsection 10 in the case of a trust or institution for a 
previous year, if the provisions of the first proviso to clause (15 ) of section 2 
becomeapplicable in the case of such person in such previous year, whether or 
not the approval granted to such trust or institution or notification issued in 

respect of such trust or institution has been withdrawn or rescinded ." . 
62. After section 144B of the Income-tax Act, the following section shall be inserted 
with effect from the 1st day of April, 2014 , namely : 


Insertion of 
new section 
144BA . 


WHEN 


Reference to 
Commis 
sioner in 
certain cases. 


" 144BA . (1 ) If, the Assessing Officer, at any stage of the assessment or 
reassessment proceedings before him having regard to the material and evidence 
available, considers that it is necessary to declare an arrangement as an impermissible 
avoidance arrangement and to determine the consequence of such an arrangement 
within the meaning of Chapter X - A , then , hemay make a reference to the Commissioner 
in this regard . 

( 2 ) The Commissioner shall , on receiptof a reference under sub -section (1 ), if he 
is of the opinion that the provisions ofChapter X - A are required to be invoked ; issue 
a notice to the assessee , setting out the reasons and basis of such an opinion, for 
submitting objections, if any, and providing an opportunity of being heard to the 
assessee within such period , not exceeding sixty days, as may be specified in the 
notice. 

(3) If the assessee does not furnish any objection to the notice within the time 
specified in the notice issued under sub -section (2 ), the Commissioner shall issue 
such directions as it deems fit in respect of declaration of the arrangement to be an 
impermissible avoidance arrangement. 

(4 ) In case the assessee objects to the proposed action , and the Commissioner, 
after hearing the assessee in the matter, is not satisfied by the explanation of the 
assessee , then ,he shall make a reference in the matter to the Approving Panel for the 
purpose of declaration of the arrangement as an impermissible avoidance arrangement. 

( 5) If the Commissioner is satisfied , after having heard the assessee that the 
provisions of Chapter X - A are not to be invoked , he shall by an order in writing 
communicate the same to the Assessing Officer with a copy to the assessee . 

( The Approving Panel, on receipt of reference from the Commissioner under 
sub - section ( 4 ) shall issue such directions, as it deems fit, in respect of the declaration 
of the arrangement as an impermissible avoidance arrangement in accordance with the 
provisions of Chapter X - A including specifying the previous year or years to which 
such declaration of an arrangement as an impermissible avoidance arrangement shall 
apply. 

( 7) No direction under sub -section ( ) shall be issued unless an opportunity of 
being heard is given to the assessee and the Assessing Officer on such directions 
which are prejudicial to the interest of the assessee or the interest of the Revenue, as 
the case may be. 

(8 ) The Approving Panel may, before issuing any direction under sub -section 


(1) if it is of the opinion that any further inquiry in thematter is necessary, 
direct the Commissioner to make such further inquiry or cause to make such 
further inquiry to bemade by any other income tax authority and furnish a report 
containing the results of such inquiry to it ; or 
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( ii ) call for and examine such records related to the matter as it deems fit; or 

( iii) require the assessee to furnish such document and evidence as itmay 
so direct. 


(9 ) If the members of the Approving Panel differ in opinion on any point, the 
point shall be decided according to the opinion of the majority of the members. 

(10 ) Every direction , issued by the Approving Panel under sub -section (6 ) or 
the Commissioner under sub- section ( 3 ), shall be binding on the Assessing Officer 
and the Assessing Officer on receipt of the directions shall proceed to complete the 
proceedings referred to in sub -section ( 1) in accordance with the directions and 
provisions of Chapter X - A . 

( 11) If any direction issued under sub - section ( specifies that declaration of 
the arrangement as impermissible avoidance arrangement is applicable for any previous 
year to which the proceedings referred to in sub-section (1) pertains, then , the Assessing 
Officer while completing any assessment or reassessment proceedings of the 
assessment year relevant to such other previous year shall do so in accordance with 
such directions and the provisions of Chapter X - A and it shall not be necessary for 
him to seek fresh direction on the issue for the relevant assessment year . 

( 12 ) No order of assessment or reassessment shall be passed by the Assessing 
Officer without the prior approvalof the Commissioner if any tax consequences have 
been determined in the order under the provisions of Chapter X - A pursuant to a 
direction issued under sub - section ( ) or sub -section (3 ) declaring the arrangement as 
impermissible avoidance arrangement. 

(13) No direction under sub - section ( ) shall be issued after a period of six 
months from the end of the month in which the reference under sub -section (4 ) was 
received by the Approving Panel. 

( 14) The Board shall, for the purposes of this section constitute an Approving 
Panel consisting of not less than three members, being. 

( ) income tax authorities notbelow the rank of Commissioner; and 

( ii ) an officer of the Indian Legal Service not below the rank of Joint 
Secretary to the Government of India . 

( 15 ) The Board may make rules for the purposes of the efficient functioning of 
the Approving Panel and expeditious disposal of the references received under sub 
section ( 4 ) ." . 
63. In section 1440 of the Income-tax Act, 

(a ) in sub -section (4 ) , for the words and figures " in section 153" , the words, 
figures and letter " in section 153 or section 153B " shall be substituted and shall be 
deemed to have been substituted with effect from the 1st day of October, 2009; 

(b ) after sub - section ( 8), the following Explanation shall be inserted and shall 
be deemed to have been inserted with effect from the 1stday ofApril, 2009 , namely : 

" Explanation .-- For the removal of doubts, it is hereby declared that the 
power of the Dispute Resolution Panel to enhance the variation shall include 
and shall be deemed always to have included the power to consider any matter 
arising out of the assessment proceedings relating to the draft order, 
notwithstanding that such matter was raised or not by the eligible assessee." ; 

( c) in sub -section (13), for the words and figures “ in section 153 " , the words, 
figures and letter " in section 153 or section 153B " shall be substituted and shall be 
deemed to have been substituted with effect from the 1st day of October, 2009 ; 

( d ) after sub - section ( 14 ), the following sub - section shall be inserted with effect 
from the 1st day of April , 2013 ,namely : 

" ( 14A ) The provisions of this section shall not apply to any assessment 
or reassessment order passed by the Assessing Officer with the prior approval 
of the Commissioner under sub - section (12 ) of section 144BA ." . 


Amendment 
of section 
144C . 


3 
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Amendment 
of section 
147... 


64. In section 147 of the Income- tax Act, with effect from the Ist day of July, 2012 
( ) after the first proviso , the following proviso shall be inserted , namely: 

" Provided further that nothing contained in the first proviso shall apply in 
a case where any income in relation to any asset ( including financial interest in 
any entity ) located outside India , chargeable to tax , has escaped assessment for 
any assessment year:" ; 

( ii) in the second proviso , for the words " Provided further" , the words " Provided 
also” shall be substituted ; 


fra 


-- 


( ii ) in Explanation 2 , 
(1) after clause (b ), the following clause shall be inserted , namely 

" ( ba ) where the assessee has failed to furnish a report in respect of 
any international transaction which he was so required under section 
92E ;" , 
(II) after clause ( c), the following clause shall be inserted , namely: 

" (d ) where a person is found to have any asset (including financial 
interest in any entity ) located outside India ." ; 
( iv ) after Explanation 3 , the following Explanation shall be inserted , namely:--- 

" Explanation 4. For the removal of doubts, it is hereby clarified that the 
provisions of this section , as amended by the Finance Act, 2012 , shall also be 
applicable for any assessment year beginning on or before the 1st day of April, 
2012." . 


Amendment 
of section 
149 . 


65. In section 149 of the Income-tax Act, with effect from the 1st day of July , 2012 , 
( A ) in sub - section ( 1) , 

in clause (a ), after the word , Drackets and letter clause (6 )" , the words, 
brackets and letter " or clause (c )" shall be inserted ; 

(i ) after clause ( b ) , the following clause shall be inserted , namely : -- 


" ( c ) if four years, but notmore than sixteen years ,have elapsed from 
the end of the relevant assessment year unless the income in relation to 
any asset ( including financial interest in any entity ) located outside India, 

chargeable to tax , has escaped assessment." ; 
( B ) in sub -section (3 ) , for the words " two years" , the words " six years shall be 
substituted ; 


( C ) after sub - section ( 3) , the following Explanation shall be inserted , namely :--- 

" Explanation . For the removal of doubts, it is hereby.clarified that the 
provisions of sub - sections ( 1 ) and ( 3 ), as amended by the Finance Act, 2012 , 
shall also be applicable for any assessment year beginning on or before the 1 st 

day of April , 2012." . 
66. In section 153 of the Income- tax Act,--- 


Amendment 
of section 
153 . 


( A ) with effect from the 1st day ofJuly , 2012 , 
(i) in sub - section (1 ), 

( a ) in the first proviso , for the words , figures and letters on the 1st 
day of April, 2004 or any subsequent assessment year" , the words, figures 
and letters " on or after the 1st day ofApril, 2004 but before the 1st day of 
April , 2010 " shall be substituted : 
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( b ) in the second proviso , for the words, figures and letters on the 
Ist day of April, 2005 or any subsequent assessment year " , the words, 
figures and letters " on or after the 1st day of April, 2005 butbefore the 1st 
day of April, 2009 " shall be substituted : 

( c ) after the second proviso , the following proviso shall be inserted . 
namely : 

“ Provided also that in case the assessment year in which the 
income was first assessable is the assessment year commencing on 
the Ist day of April, 2009 or any subsequent assessment year and 
during the course of the proceeding for the assessment of total 
income, a reference under sub -section ( 1 ) of section 92CA 

(i) is made before the 1st day of July , 2012 , but an order 
under sub - section ( 3 ) of that section has not been made before 
such date ; or 

( ii ) is made on or after the 1st day of July , 2012 , 
the provisions of clause ( a ) shall , notwithstanding anything 
contained in the first proviso , have effect as if for the words " two 

years " , the words " three years " had been substituted ; ; 
( ii) in sub - section (2 ). 

( a ) in the second proviso , after the words , figures and letters “ on or 
after the 1st day of April, 2005 " , the words , figures and letters " but before 
the 1st day of April, 2011 " shall be inserted ; 

(6 ) in the third proviso , after the words , figures and letters “ the Ist 
day of April, 2006 " , the words, figures and letters " but before the 1st day 
ofApril, 2010 " shall be inserted ; 

( c ) after the third proviso , the following proviso shall be inserted , 
namely : 

Provided also that where the notice under section 148 was 
served on or after the 1st day ofApril, 2010 and during the course of 
the proceedings for the assessment or reassessment or 
recomputation of total income, a reference under sub - section ( 1 ) of 
section 92CA 


( 1) is made before the 1st day of July , 2012 , but an order 
under sub - section ( 3 ) of that section has not been made before 
such date ; or 


( ii ) is made on or after the 1st day of July , 2012 , 
the provisions of this sub - section shall, notwithstanding anything 
contained in the second proviso , have effect as if for the words 

" one year " , the words " two years " had been substituted ;" ; 
(in) in sub - section (2A ), 

( a ) in the second proviso , after the words , figures and letters the 
1st day of April, 2005 ” , the words , figures and letters " but before the 1st 
day of April , 2011" shall be inserted ; 

( b ) in the third proviso , after the words, figures and letters " the ist 
day of April, 2006 " , the words, figures and letters " but before the 1st day 
of April, 2010 " shall be inserted ; 
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1 


3 


( c ) after the third proviso , the following proviso shall be inserted. 
namely : 

" Provided also that where the order under section 254 is 
received by the ChiefCommissioner or Commissioner or, as the case 
may be, the order under section 263 or section 264 is passed by the 
Commissioner on or after the 1st day of April , 2010, and during the 
course of the proceedings for the fresh assessment of total income, 
a reference under sub - section (1 ) of section 92CA 

(i) ismade before the 1st day of July , 2012 , but an order 
under sub - section ( 3) of section 92CA has not been made 
before such date ; or 

( ii) is made on or after the 1st day of July , 2012 , 
the provisions of this sub - section shall, notwithstanding anything 
contained in the second proviso , have effect as if for the words 

" one year" , the words " two years" had been substituted ; ; 
( B ) in Explanation 1. 

( a ) in clause (viii ), for the words " six months " , the words " one year " shall 
be substituted with effect from the 1st day of July, 2012 ; 

(b ) after clause ( viii) and before the words " shall be excluded " , the 
following clause shall be inserted with effect from the Ist day of April , 2013 , 
namely : 

" ( ix ) the period commencing from the date on which a reference for 
declaration of an arrangement to be impermissible avoidance arrangement 
is received by the Commissioner under sub -section ( 1 ) of section 144BA 
and ending on the date on which a direction under sub - section ( 3) or 
sub - section ( ) or an order under sub - section (5 ) of the said section is 

received by the Assessing Officer,” . 
67. In section 153A ofthe Income- tax Act, in sub - section ( 1 ), after the second proviso , 
the following proviso shall be inserted with effect from the 1st day of July , 2012 , namely : 

" Provided also that the Central Governmentmay by rules made by it and published 
in the Official Gazette ( except in cases where any assessment or reassessment has abated 
under the second proviso ), specify the class or classes of cases in which the Assessing 
Officer shall not be required to issue notice for assessing or reassessing the total income 
for six assessment years immediately preceding the assessment year relevant to the previous 
year in which search is conducted or requisition is made." . 
68. In section 153B of the Income-tax Act, 
(1) in sub -section ( 1) with effect from the 1st day of July, 2012 , 

(() in the second proviso , for the words, figures and letters " on the Ist day 
ofApril , 2004 or any subsequent financial year" , the words, figures and letters 
" on or after the 1st day ofApril, 2004 but before the 1st day ofApril , 2010 " shall 
be substituted ; 


Amendment 
of section 
153A 


Amendment 
of section 
153B . 


( ii ) in the third proviso , for the words, figures and letters on the 1st day 
of April, 2005 or any subsequent financial year" , the words, figures and letters 
" on or after the 1st day ofApril, 2005 but before the 1st day of April, 2009 " shall 
be substituted; 
( iii) after the third proviso , the following proviso shall be inserted , namely : 

" Provided also that in case where the last of the authorisations for 
search under section 132 or for requisition under section 132A was executed 
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during the financial year commencing on the 1st day of April, 2009 or any 
subsequent financial year and during the course of the proceedings for 
the assessment or reassessment of total income, a reference under 
sub - section ( 1 ) of section 92CA 

(1) was made before the 1st day of July , 2012 , but an order 
under sub - section ( 3) of section 92CA has not been made before 
such date ; or 

( ii ) is made on or after the ist day of July , 2012 , 
the provisions of clause ( a ) or clause (b ) of this sub -section , shall , 
notwithstanding anything contained in clause ( i) of the second proviso , 
have effect as if for the words “ two years " , the words " three years " had 
been substituted . ; 

( iv ) in the fourth proviso , for the words , figures and letters " on the 1st day 
of April , 2005 or any subsequent financial year" , the words , figures and letters 
" on or after the 1st day ofApril, 2005 but before the 1st day of April, 2009" shall 
be substituted ; 


(v ) after the fourth proviso , the following proviso shall be inserted , 
namely : 


" Provided also that in case where the last of the authorisations for 
search under section 132 or for requisition under section 132A was executed 
during the financial year commencing on the 1st day of April, 2009 or any 
subsequent financial year and during the course of proceedings for the 
assessment or reassessment of total income in case of other person referred 
to in section 153C , a reference under sub - section ( 1 ) of section 92CA 

(1) was made before the 1st day of July, 2012 but an order 
under sub - section ( 3 ) of section 92CA has not been made before 
such date ; or 

( ii) is made on or after the 1st day of July , 2012 , 


the period of limitation for making the assessment or reassessment in case 
of such other person shall , notwithstanding anything contained in , 
clause ( ii) of the second proviso , be the period of thirty - six months from 
the end of the financial year in which the last of the authorisations for 
search under section 132 or for requisition under section 132A was executed 
or twenty - fourmonths from the end of the financial year in which books 
of account or documents or assets seized or requisitioned are handed 
over under section 153C to the Assessing Officer having jurisdiction over 

such other person , whichever is later." ; 
( ID) in the Explanation , 

( a ) in clause ( viii ), for the words " six months" , the words " one year" shall 
be substituted with effect from the 1st day of July, 2012 ; 

(6 ) after clause (viii) and before the words " shall be excluded " , the 
following clause shall be inserted with effect from the 1st day of April , 2013 , 
namely :-- 

" (ix ) the period commencing from the date on which a reference for 
declaration of an arrangement to be impermissible avoidance arrangement is 
received by the Commissioner under sub - section ( 1 ) of section 144BA and 
ending on the date on which a direction under sub - section ( 3 ) or 
sub -section ( ) or an order under sub - section ( 5 ) of the said section is 
received by the Assessing Officer," . 
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69. In section 153C of the Income-tax Act, in sub -section ( 1), after the proviso, the Amendment 
following proviso shall be inserted with effect from the 1st day of July , 2012 , namely : 

of section 

153C . 
" Provided further that the Central Government may by rules made by it and 
published in the Official Gazette , specify the class or classes of cases in respect of 
such other person , in which the Assessing Officer shall not be required to issue notice 
for assessing or reassessing the total income for six assessment years immediately 
preceding the assessment year relevant to the previous year in which search is 
conducted or requisition is made except in cases where any assessmentorreassessment 
has abated ." . 
70. In section 154 of the Income-tax Act, with effect from the 1st day of July, 2012 ,--- Amendment 

of section 
(a ) in sub -section (1), after clause (6 ), the following clause shall be inserted , 154 . 
namely: 

" ( c ) amend any intimation under sub - section ( 1 ) of section 200A ." ; 
(6 ) in sub -section (2 ), in clause (6 ), for the words " by the assessee " , the words 
* by the assessee or by the deductor," shall be substituted ; 

(c ) in sub -section ( 3), for the words " the assessee " , wherever they occur, the 
words " the assessee or the deductor" shall respectively be substituted ; 
(d ) for sub - section ( 5), the following sub -section shall be substituted , namely : 

" (5 ) Where any such amendment has the effect of reducing the assessment 
or otherwise reducing the liability of the assessee or the deductor, the Assessing . 
Officer shall make any refund which may be due to such assessee or the 
deductor." ; 

(e ) in sub - section ( ), for the words already made , the Assessing Officer shall 
serve on the assessee " , the words " already made or otherwise increasing the liability 
of the assessee or the deductor, the Assessing Officer shall serve on the assessee or 
the deductor, as the case may be shall be substituted ; 

( ) in sub -section (8 ), for the words " by the assessee " , the words " by the assessee 
or by the deductor" shall be substituted . 

71. In section 156 of the Income-tax Act, for the proviso , the following proviso shall be Amendment 
substituted with effect from the 1st day of July , 2012 , namely: 

of section 

156 . 
“ Provided that where any sum is determined to be payable by the assessee or by 
the deductor under sub - section (1 ) of section 143 or sub -section (1 ) of section 200A , 
the intimation under those sub - sections shall be deemed to be a notice of demand for 
the purposes of this section ." . 

72. In section 193 of the Income- tax Act, in the proviso , for clause (v ), the following Amendment 
clause shall be substituted with effect from the 1st day of July, 2012 , namely : 

of section 

193 . 
" (v) any interest payable to an individual or a Hindu undivided family , who is 
resident in India, on any debenture issued by a company in which the public are 
substantially interested , if 

(a ) the amount of interest or, as the casemay be, the aggregate amountof 
such interest paid or likely to be paid on such debenture during the financial 
year by the company to such individual or Hindu undivided family does not 
exceed five thousand rupees, and 

(b ) such interest is paid by the company by an account payee cheque;" . 
73. In section 194E of the Income-tax Act, with effect from the 1st day of July, 2012 Amendment 

of section 
(a ) after the words and brackets " is payable to a non -resident sportsman ( including 
194E , 
an athlete )" , the words " or an entertainer " shall be inserted; 
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Amendment 
of section 
194 ) . 


(6 ) for the words " ten per cent.", the words " twenty per cent." shall be substituted . 
74. In section 194 ) of the Income-tax Act, in sub -section (1), after clause ( 6 ), the 
following clause shall be inserted with effect from the 1st day of July, 2012 , namely: 

" (ba ) any remuneration or fees or commission by whatever name called , other 
than those on which tax is deductible under section 192 , to a director of a company, 
or" . 


Amendment 
of section 
194LA , 


75. In section 194LA of the Income- tax Act, in the proviso , for the words one hundred 
thousand rupees" , the words " two hundred thousand rupees” shall be substituted with 
effect from the 1st day of July , 2012 . 

76.After section 194LB of the Income- tax Act, the following section shall be inserted 
with effect from the 1st day of July , 2012 , namely : 


Inscrtion of 
new section 
194LC . 


www 


Income by 


way or 


interest from 
Indian 
Company 


* 194LC . ( 1) Where any incomeby way of interest referred to in sub -section ( 2) 
is payable to a non -resident, not being a company or to a foreign company by a 
specified company, the person responsible formaking the payment, shall atthe timeof 
credit of such income to the account of the payee or at the timeof payment thereof in 
cash or by issue of a cheque or draft or by any other mode ,whichever is earlier, deduct 
the income- tax thereon at the rate of five per cent. 

( 2 ) The interest referred to in sub -section (1 ) shall be the income by way of 
interest payable by the specified company 

( ) in respect ofmonies borrowed by it at any time on or after the 1st day of 
July , 2012 but before the 1st day of July, 2015 in foreign currency, from a source 
outside India , 

( a ) under a loan agreement; or 

(b ) by way of issue of long - term infrastructure bonds, 
as approved by the Central Government in this behalf ; and 

( ii) to the extent to which such interest does not exceed the amount of 
interest calculated at the rate approved by the Central Government in this behalf, 
having regard to the terms of the loan or the bond and its repayment. 
Explanation . For the purpose of this section 

( a) “ foreign currency " shall have the meaning assigned to it in 
clause (m ) of section 2 of the Foreign Exchange ManagementAct, 1999 ; 

(6 ) " specified company " means an Indian company. . 


42 of 1999 . 


77. In section 195 of the Income-tax Act, 


Amendment 
of section 
195. 


(a ) in sub -section (1 ) , 


(1) for the words " any interest" , the words, brackets, figures and letters 
" any interest (not being interest referred to in section 194LB or section 194LC )" 
shall be substituted ; 


(ii) the Explanation shall be numbered as Explanation 1 thereof, and 
after Explanation I as sonumbered ,the following Explanation shall be inserted 
and shall be deemed to have been inserted with effect from the 1st day ofApril, 
* 1962 ,namely : 

" Explanation 2. - For the removal of doubts, it is hereby clarified 
that the obligation to comply with sub - section (1 ) and to make deduction 
thereunder applies and shall be deemed to have always applied and extends 
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and shall be deemed to have always extended to all persons, resident or 
non -resident, whether or not the non -resident person has 

(i) a residence or place of business or business connection in 
India , or 


( ii ) any other presence in any manner whatsoever in India ." , 


( b ) after sub - section (6 ), the following sub - section shall be inserted with effect 
from the 1st day of July , 2012 , namely : 

" ( 7) Notwithstanding anything contained in sub - section (1 ) and sub 
section ( 2 ), the Board may, by notification in the Official Gazette , specify a class 
of persons or cases, where the person responsible for paying to a non -resident, 
not being a company, or to a foreign company, any sum , whether or not 
chargeable under the provisions of this Act, shall make an application to the 
Assessing Officer to determine, by general or special order, the appropriate 
proportion of sum chargeable, and upon such determination , tax shall be deducted 

under sub -section (1 ) on that proportion of the sum which is so chargeable ." . 
78. In section 197A of the Income -tax Act, with effect from the 1st day of July , 2012 , 

( a ) in sub - section ( 10 ) , for the words " sixty - five years " , the words “ sixty years" 
shall be substituted ; 
(b ) after sub - section ( 1E ) , the following sub - section shall be inserted , namely 

" ( 1F ) Notwithstanding anything contained in this Chapter, no deduction 
of tax shall be made from such specified payment to such institution , association 
or body or class of institutions, associations or bodies as may be notified by the 
Central Government in the OfficialGazette , in this behalf ." . 


Amendment 
of section 
197A . 


79. In section 201 of the Income- tax Act, 


Amendment 
of section 
201. 


( A ) with effect from the 1st day of July , 2012 , 
(i) in sub - section (1 ) , 

( a ) before the proviso , the following proviso shall be inserted , 
namely: 

" Provided that any person , including the principal officer of a 
company , who fails to deduct the whole or any part of the tax in 
accordance with the provisions of this Chapter on the sum paid to a 
resident or on the sum credited to the accountof a resident shall not 
be deemed to be an assessee in default in respect of such tax if such 
resident 


( ) has furnished his return of income under section 


139, 


( ii) has taken into account such sum for computing 
income in such return of income, and 


( iii) haspaid the tax due on the incomedeclared by him 
in such return of income, 


3 


and the person furnishes a certificate to this effect from an accountant 
in such form as may be prescribed :" ; 

(b ) in the proviso , for the words" Provided that" , the words " Provided 
further that shall be substituted ; 
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(ii) after sub-section (IA ), the following proviso shall be inserted, namely: 

" Provided that in case any person , including the principal officer of 
a company fails to deduct the whole or any part of the tax in accordance 
with the provisions of this Chapter on the sum paid to a resident or on the 
sum credited to the account of a resident but is not deemed to be an 
assessee in default under the first proviso to sub- section ( 1), the interest 
under clause (1) shall be payable from the date on which such tax was 

deductible to the date of furnishing of return of incomeby such resident." ; 
(B ) in sub -section (3 ), in clause ( ii), for the words “ four years", the words " six 
years" shall be substituted and shall be deemed to have been substituted with effect 
from the 1st day of April , 2010 ; 

( C ) after sub - section (4), the following Explanation shall be inserted with effect 
from the 1st day of July, 2012 ,namely : 

* Explanation . - For the purposes of this section , the expression 
" accountant" shall have the meaning assigned to it in the Explanation to 
sub - section ( 2 ) of section 288. . 


Amendment 
of section 
204 . 


80. In section 204 of the Income-tax Act, after clause (iii ) and before the Explanation , 
the following clause shall be inserted with effect from the 1st day of July, 2012 , namely: 

" ( iv ) in the case of credit, or as the case may be, payment ofany sum chargeable 
under the provisions of this Actmade by or on behalf of the CentralGovernment or the 
Government of a State , the drawing and disbursing officer or any other person , by 
whatever name called , responsible for crediting, or as the case may be , paying such 
sum . " 


Amendment 
of section 
206C . 


81. In section 206C of the Income-tax Act,with effect from the 1st day ofJuly, 2012, 

(a ) in sub -section (1 ), in the Table, after serial number (vi) and the entries relating 
thereto , the following serial number and entries shall be inserted, namely : 


Sl. No. 


Nature of goods 


Percentage 


( 1) 


(2) 


" ( vii ) 


Minerals, being coal or lignite or iron ore 


one per cent." ; 


with 


(6 ) in sub - section (IA ), after thewords " articles or things " , thewords or for the 
purposes of generation of power " shall be inserted ; 
(c ) after sub - section (IC ), the following sub - section shall be inserted , namely : 

" (ID ) Every person , being a seller, who receives any amount in cash as 
consideration for sale ofbullion (excluding any coin or any other article weighing 
ten grams or less ) or jewellery , shall, at the timeof receipt of such amount in cash , 
collect from the buyer, a sum equal to one per cent of sale consideration as 
income- tax, if such consideration , 


--- 


() for bullion , exceeds two hundred thousand rupees , or 

( ii) for jewellery , exceeds five hundred thousand rupees." ; 
(d ) in sub -section ( 2), after thewords, brackets, figure and letter " or sub -section 
( 1C )" , the words, brackets , figure and letter " or sub -section ( ID )" shall be inserted ; 

(e ) in sub -section (3 ), after the words, brackets , figure and letter " or sub - section 
(10 )" , the words, brackets , figure and letter " or sub -section (ID )" shall be inserted ; 
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ve 


in sub -section (6A ), 
( A ) before the proviso , the following proviso shall be inserted , namely : 

" Provided that any person , other than a person referred to in sub 
section ( 1D ) , responsible for collecting tax in accordance with the 
provisions of this section , who fails to collect the whole or any part of the 
tax on the amount received from a buyer or licensee or lessee or on the 
amount debited to the account of the buyer or licensee or lessee shall not 
be deemed to be an assessee in default in respect of such tax if such buyer 
or licensee or lessee 

( ) has furnished his return of income under section 139 ; 

( ii ) has taken into account such amount for computing income 
in such return of income; and 

( iii ) has paid the tax due on the income declared by him in 
such retum of income, 
and the person furnishes a certificate to this effect from an accountant in 
such form as may be prescribed :" ; 

( B ) in the proviso , for the words " Provided that” , the words “ Provided 
further that" shall be substituted ; 
(g ) in sub -section ( 7) , the following proviso shall be inserted , namely : 

“ Provided that in case any person , other than a person referred to in 
sub - section (ID ), responsible for collecting tax in accordance with the provisions 
of this section , fails to collect the whole or any part of the tax on the amount 
received from a buyer -or- licensee.or, lessee or on the amount debited to the 
account of the buyer or licensee or lessee but is not deemed to be an assessee in 
default under the first proviso of sub - section (6A ) , the interest shall be payable 
from the date on which such tax was collectible to the date of furnishing of return 
of income by such buyer or licensee or lessee ." ; 

( h ) in sub -section ( 9 ), after the words , brackets, figure and letter “ or sub - section 
y" at both the places where they occur , the words, brackets , figure and jetter " or 
section ( ID ) " shall be inserted ; 
( ) in the Explanation , occurring at the end 
( 1) for clause (a ), the following clauses shall be substituted , namely : 

( a ) " accountant " shall have the meaning assigned to it in the 
Explanation to sub - section ( 2 ) of section 288 ; 
( aa ) " buyer " with respect to --- 

(1) sub - section ( 1 )means a person who obtains in any sale , by 
way of auction , tender or any other mode , goods of the nature 
specified in the Table in sub - section ( 1) or the right to receive any 
such goods but does not include 

( A ) a public sector company , the CentralGovernment, a 
State Government, and an embassy , a High Commission , 
legation , commission , consulate and the trade representation , 
of a foreign State and a club ; or 

( B ) a buyer in the retail sale of such goods purchased 
by him for personal consumption ; 

(ii).sub - section ( ID )means a person who obtains in any sale , 
goods of the nature specified in the said sub - section ; 

( ab ) " jewellery ” shall have the meaning assigned to it in the 
Explanation to sub - clause ( in) of clause ( 14 ) of section 2. ; 


534 


OFFICIAL GAZETTE 


GOVT. OF GOA 


SERIES I No. 8 


23RD MAY, 2013 


Amendment 
of section 
207 , 


Amendment 
of section 
209 , 


Amendment 
of section 
220 . 


( 1/) in clause (c ), after the words, brackets and figure " in sub -section ( 1 )" , 
the words, brackets , figure and letter or sub - section ( 1D ) " shall be inserted . 
82. Section 207 of the Income-lax Act shall be renumbered as sub - section ( 1) thereof 
and after sub -section (1 ) as so renumbered , the following sub -section shall be inserted , 
namely :. 

* (2 ) The provisions of sub -section (1) shallnot apply to an individual resident in 
India , who 

(a ) does not have any income chargeable under the head " Profits and 
gains of business or profession " ; and 

(b ) is of the age of sixty years or more at any time during the previous 
year. . 
83. In section 209 of the Income-tax Act, in sub - section ( 1) , in clause ( d ) , the following 
proviso shall be inserted ,namely : 

" Provided that for computing liability for advance tax, income-tax calculated 
under clause (a ) or clause (6 ) or clause ( c ) shall not, in each case, be reduced by the 
aforesaid amount of income-tax which would be deductible or collectible at source 
during the said financial year under any provision of this Act from any income, if the 
person responsible for deducting tax has paid or credited such income without 
deduction of tax or it has been received or debited by the person responsible for 
collecting tax without collection of such tax." . 

84. In section 220 of the Income- tax Act, after sub -section (2A ) , the following 
sub -section shall be inserted , with effect from the 1st day of July , 2012 , namely : 

“ (2B ) Notwithstanding anything contained in sub-section (2 ), where interest is 
charged under sub -section (1A ) of section 201 on the amount of tax specified in the 
intimation issued under sub -section ( 1) ofsection 200A for any period , then , no interest 
shall be charged under sub -section (2 ) on the same amount for the same period ." . 

85. In section 234A of the Income-tax Act, in sub -section (1 ), in clause (vi), after the 
word, figures and letters " section 115JAA " , the words, figures and letters " or section 115JD ” 
shall be inserted with effect from the 1st day ofApril, 2013 . 

86. In section 234B of the Income- tax Act , in sub -section (1 ), in Explanation 1, in 
clause (v), after the word , figures and letters " section 115JAA " , thewords, figures and letters 
" or section 11SJD " shall be inserted with effect from the Ist day of April, 2013 . 

87. In section 234C of the Income- tax Act, in sub -section ( 1), in the Explanation , in 
clause (v ), after the word , figures and letters " section 115JAA " , the words, figures and letters 
" or section 115JD " shall be inserted with effect from the 1st day ofApril, 2013 . 

88. In section 234D of the Income-tax Act, the Explanation shall be numbered as 
Explanation I thereof and after Explanation I as so numbered, the following Explanation 
shall be inserted and shall be deemed to have been inserted with effect from the 1st day of 
June, 2003, namely : 

" Explanation 2.- For the removal of doubts , it is hereby declared that the 
provisions of this section shall also apply to an assessment year commencing before 
the 1st day of June , 2003 if the proceedings in respect of such assessment year is 
completed after the said date." . 

89. After section 234D of the Income- tax Act, the following sub-heading and section 
shall be inserted with effect from the Ist day of July , 2012 , namely : 

" G.Levy offee in certain cases 
234E . ( 1) Without prejudice to the provisions of the Act, where a person fails to 
deliver or cause to be delivered a statement within the time prescribed in sub 
section ( 3) of section 200 or the proviso to sub - section ( 3) of section 206C, he shall be 


Amendment 
of section 
234A . 


Amendment 
of section 
2348 . 


Amendment 
of section 
234C . 


Amendment 
of section 
234D . 


Insertion of 
new section 
234E . 


Fee for 
default in 
furnishing 
statements . 
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liable to pay, by way of ſee , a sun of two hundred rupces for every day during which 
the failure continues . 


( 2 ) The amount of fee referred to in sub - section ( 1) shall not exceed the amount 
of tax deductible or collectible, as the case may be . 


( 3) The amount of fee referred to in sub -section (1 ) shall be paid before delivering 
or causing to be delivered a statement in accordance with sub -section (3 ) of section 
200 or the proviso to sub - section (3 ) of section 206C . 


(4 ) The provisions of this section shall apply to a statement referred to in sub 
section (3 ) of section 200 or the proviso to sub -section ( 3) of section 206C which is to 
be delivered or caused to be delivered for tax deducted at source or tax collected at 
source , as the case may be , on or after the 1st day of July , 2012." . 


90. In section 245C of the Income- tax Act, in sub - section (1 ), in the proviso , in the 
Explanation , in clause (b ), for the words " at any time during the previous year” , at both 
the places where they occur, the words " on the date of search " shall respectively be 
substituted with effect from the 1st day of July , 2012 . 


Amendmeni 
of section 
245C 


91. In section 245N of the Income- tax Act, with effect from the Ist day of 
April, 2013 , 


of section 
24SN . 


( ) in clause (a ), after sub -clause ( iii) and before the proviso , the following 
sub - clause shall be inserted , namely : 


" ( iv ) a determination or decision by the Authority whether an 
arrangement, which is proposed to be undertaken by any person being a 
resident or a non - resident, is an impermissible avoidance arrangement as 
referred to in Chapter X - A or not." ; 


(IT) in clause (b ) , 


(i) in sub -clause (iii ), for the word " and" , occurring at the end, the 
word " or" shall be substituted ; 


( ii ) after sub -clause ( iii), the following sub -clause shall be inserted , 
namely : 


" (iiiu ) is referred to in sub - clause ( iv ) of claușe ( a ); and" . 


92. In section 245Q of the Income- tax Act, in sub -section ( 2) , for the words " two 
thousand five hundred rupees” , the words " ten thousand rupees or such fee as may be 
prescribed in this behalf , whichever is higher " shall be substituted with effect from the 
1st day of July, 2012 . 


Amendment 
of section 
245Q . 


93. In section 245R of the Income- tax Act , in sub - section ( 2 ), in the first proviso , 
in clause ( iii), after the word , figures and letter " section 245N " , the words, brackets, 
figures and letters " or in the case ofan applicant falling in sub - clause ( iiia ) of clause ( 6 ) 
of section 245N " shall be inserted with effect from the 1st day of April , 2013 . 


Amendment 
of section 
24SR . 
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94. In section 246A of the Income- tax Act, in sub -section (1 ), 


Amendment 
of section 
246A 


(1) for the words " Any assessee aggrieved " , the words " Any assessee or 
any deductor aggrieved ” shall be substituted with effect from the 1st day of 
July , 2012 ; 


( ii) in clause ( a ), 


(1) for the words and figures section 143, where the assessee objects ", 
the words, figures , brackets and letter section 143 or sub - section ( 1 ) of section 
200A , where the assessee or the deductor objects" shall be substituted with 
effect from the 1st day of July, 2012 , 


(II ) for the words " exceptan order passed in pursuance of directions of the 
Dispute Resolution Panel" , the brackets, words, figures and letters " except an 
order passed in pursuance of directions of the Dispute Resolution Panel or an 
order referred to in sub -section ( 12 ) of section 144BA )" shall be substituted 
with effect from the 1st day of April, 2013 ; 


( iii) in clause (b ), for the words " except an order passed in pursuance of directions 
of the Dispute Resolution Panel " , the brackets , words, figures and letters " [exceptan 
order passed in pursuance of directions of the Dispute Resolution Panel or an order 
referred to in sub - section ( 12 ) of section 144BA ]” shall be substituted with effect from 
the 1st day of April, 2013 ; 


2 


} 


( iv ) in clause (ba ), 


(1) for the words, figures and letter " under section 153A " , the words, 
figures, letter and brackets " under section 153A (except an order passed in 
pursuance of directions of the Dispute Resolution Panel]" shall be substituted 
with effect from the 1st day of October, 2009; 


(II ) for the words " Dispute Resolution Panel" , the words, brackets , figures 
and letters " Dispute Resolution Panel or an order referred to in sub - section ( 12 ) 
of section 144BA " shall be substituted with effect from the 1st day of April , 
2013; 


(v ) after clause (ba ), the following clause shall be inserted with effect from the 
1st day of July, 2012 , namely : 

" (bb ) an order of assessment or reassessment under sub -section (3) of 
section 92CD ;" ; 


( vi) in clause (c ) , after the words " either of the said sections" , the words, brackets , 
figures and letters " except where it is in respect of an order referred to in sub -section 
( 12 ) of section 144BA " shall be inserted with effect from the 1st day of April, 2013; 


( vii) in clause ( ), in sub -clause (B ), after the word, figures and letters " section 
271 AAA " , the word , figures and letters " , section 271AAB ” shall be inserted with 
effect from the 1st day of July , 2012 . 
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95. In section 253 of the Income- tax Act, 


Amendment 
of section 
253 . 


( A ) in sub - section ( 1), 

( ) in clause ( d ), for the word and figures " section 147 " , the words, figures 
and letters " section 147 or section 153A or section 153C " shall be substituted 
with effect from the 1st day of October, 2009; 

(ii) after clause ( d ), the following clause shall be inserted with effect from 
the 1st day ofApril , 2013 , namely : 

" (e ) an order passed by an Assessing Officer under sub - section ( 3 ) 
of section 143 or section 147 or section 153A or section 153C with the 
approval of the Commissioner as referred to in sub -section ( 12 ) of section 
144BA or an order passed under section 154 or section 155 in respect of 

such order;" ; 
( B ) with effect from the 1st day ofJuly, 2012 , 

(1) after sub - section ( 2 ), the following sub - section shall be inserted , 
namely : 

" ( 2A ) The Commissioner may, if he objects to any direction issued 
by the Dispute Resolution Panel under sub - section (5 ) of section 144C in 
respect of any objection filed on or after the Ist day of July, 2012 , by the 
assessee under sub - section (2 ) of section 144C in pursuance ofwhich the 
Assessing Officer has passed an order completing the assessment or 
reassessment, direct the Assessing Officer to appeal to the Appellate 
Tribunal against the order." ; 

(ii) after sub -section (3 ), the following sub -section shall be inserted , 
namely : 

" (3A ) Every appeal under sub -section (2A ) shall be filed within sixty 
days of the date on which the order sought to be appealed against is 
passed by the Assessing Officer in pursuance of the directions of the 
Dispute Resolution Panel under sub - section ( 5) of section 144C ." ; 

( iii ) for sub -section (4 ) , the following sub -section shall be substituted , 
namely : 

" ( 4) The Assessing Officer or the assessee, as the case may be , on 
receipt ofnotice that an appeal against the order of the Deputy Commissioner 
( Appeals) or, as the case may be, the Commissioner (Appeals) or the 
Assessing Officer in pursuance of the directions of the Dispute Resolution 
Panel has been preferred under sub - section ( 1) or sub - section ( 2 ) or sub 
section (2A ) by the other party, may, notwithstanding that he may not 
have appealed against such order or any part thereof;within thirty days of 
the receipt of the notice, file a memorandum ofcross -objections , verified 
in the prescribed manner, against any part of the order of the Assessing 
Officer ( in pursuance of the directions of the Dispute Resolution Panel) or 
Deputy Commissioner (Appeals ) or, as the case may be, the Commissioner 
( Appeals), and such memorandum shall be disposed of by the Appellate 
Tribunal as if it were an appeal presented within the time specified in sub 

section (3 ) or sub - section ( 3A )." . 
96. In section 254 of the Income-tax Act, in sub -section (2A ), after the words, brackets 
igures " under sub - section (1) or sub - section (2 )" , the words, brackets , figure and letter 
ib -section (2A )" shall be inserted with effect from the 1st day of July , 2012 . 

97. In section 271 of the Income-tax Act, in sub -section (1), in Explanation 7, for the 
s “ international transaction " , the words “ international transaction or specified domestic 
action " shall be substituted with effect from the 1st day ofApril, 2013 . 


WE 


Amendment 
of section 
254 . 


Amendment 
of section 
271 . 
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98. For section 271AA of the income-tax Act, the following section shall be substituted 
with effect from the 1st day of July , 2012 , namely : 


Substitution 
of new 
section for 
section 
271AA . 
Penally for 
failure to 
kcep and 
maintain 
information 
and 
document, 
etc., in 
respect of 
certain 
Iransactions. 


Amendment 
of section 
271 AA . 


Amendment 
of section 
271AAA . 


“ 271AA . Without prejudice to the provisions of section 271 or section 271BA, if 
any person in respect of an international transaction -- 

(1) fails to keep and maintain any such information and document as required 
by sub - section ( 1) or sub- section ( 2 ) of section 92D ; 

( ii) fails to report such transaction which he is required to do so ; or 

( iii )maintains or furnishes an incorrect information or document, 
the Assessing Officer or Commissioner (Appeals ) may direct that such person shall 
pay , by way ofpenalty , a sum equal to two per cent. of the value of each international , 
transaction entered into by such person ." . 

99. In section 271 AA of the Income- tax Act, as so substituted by section 93 of this Act, 
for the words " international transaction " , the words “ international transaction or specified 
domestic transaction " shall be substituted with effect from the 1st day of April, 2013 . 

100. In section 271AAA of the Income- tax Act, in sub -section ( 1 ), after the words, 
figures and letters “ on or after the 1st day of June, 2007" , the words, figures and letters " but 
before the 1st day of July , 2012 " shall be inserted . 

101. After section 271AAA of the Income-tax Act, the following section shall be 
inserted with effect from the 1st day of July, 2012 , namely : 

271AAB . ( 1) The Assessing Officer may, notwithstanding anything contained 
in any other provisions of this Act, direct that, in a case where search has been 
initiated under section 132 on or after the Ist day of July, 2012 , the assessee shall pay 
by way of penalty , in addition to tax , if any, payable by him , 

(a ) a sum computed at the rate of tan per cent of the undisclosed income 
of the specified previous year, if such assessee 

(i) in the course of the search , in a statement under sub -section ( 4) 
of section 132 , admits the undisclosed income and specifies themanner in 
which such income has been derived ; 


Inscrtion of 
new section 
271AAB . 
Penalty 
where scarch 
has been 
initiated . 


(ii) substantiates the manner in which the undisclosed incomewas 
derived ; and 


( iii ) on or before the specified datos 

( A ) pays the tax , together with interest, if any, in respect of the 
undisclosed income; and 

( B ) furnishes the return of income for the specified previous 
year declaring such undisclosed income therein ; 
(b ) a sum computed at the rate of twenty per cent. of the undisclosed 
income of the specified previous year , if such assessee 

(1) in the course of the search , in a statement under sub -section ( 4 ) 
of section 132, does not admit the undisclosed income; and 
( ii) on or before the specified date 

( A ) declares such income in the return of income furnished for 
the specified previous year ; and 

( B ) pays the tax , together with interest, if any, in respect of the 
undisclosed income; 
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( c ) a sum which shall not be less than thirty per cent, but which shall not 
exceed ninety per cent ofthe undisclosed incomeof the specified previous year , 
if it is not covered by the provisions of clauses ( a ) and (b ). 

( 2 ) No penalty under the provisions of clause (c ) ofsub - section (1 ) of section 
271 shall be imposed upon the assessee in respect of the undisclosed income referred 
to in sub - section ( 1 ) . 


( 3 ) The provisions of sections 274 and 275 shall, as far as may be, apply in 
relation to the penalty referred to in this section , 
Explanation . For the purposes of this section , 

( a ) " specified date ” means the due date of furnishing ofreturn of income 
under sub -section ( 1) of section 139 or the date on which the period specified 
in the notice issued under section 153A for furnishing of return of income 
expires, as the case may be ; 
(6 ) " specified previous year" means the previous year 

( i) which has ended before the date of search , but the date of 
furnishing the return of income under sub -section ( 1) of section 139 for 
such year has not expired before the date of search and the assessee has 
not furnished the return of income for the previous year before the date 
of search ; or 


( ii) in which search was conducted ; 


( c) " undisclosed income" means 

(1) any income of the specified previous year represented , either 
wholly or partly , by anymoney,bullion , jewellery or other valuable article 
or thing or any entry in the books of account or other documents or 
transactions found in the course of a search under section 132 , which 
has 


( A ) not been recorded on or before the date of search in the 
books of account or other documents maintained in the normal 
course relating to such previous year ; or 

( B ) otherwise not been disclosed to the Chief Commissioner 
or Commissioner before the date of search ; or 


(ii) any income of the specified previous year represented , either 
wholly or partly, by any entry in respect of an expense recorded in the 
books of account or other documents maintained in the normal course 
relating to the specified previous year which is found to be false and 
would not have been found to be so had the search not been conducted . . 


102. In section 271G of the Income- tax Act, for the words " international transaction " , 
th the places where they occur, the words" international transaction or specified domestic 
action ” shall respectively be substituted with effect from the 1st day of April, 2013 . 


Amendment 
of section 
271G 


103. After section 271G of the Income-tax Act, the following section shall be inserted Insertion of 
effect from the 1st day of July, 2012 , namely : 

new section 

1 271H . 
" 271H . (1 ) Without prejudice to the provisions of the Act, a person shall be liable Penalty for 
to pay penalty , if , he 

failure to 

furnish 
( a ) fails to deliver or cause to be delivered a statement within the time statements , 
prescribed in sub - section ( 3 ) of section 200 or the proviso to sub - section ( 3 ) of 

etc. 
section 206C ; or 


> 
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Amendment 
of section 
272A . 


(6 ) furnishes incorrect information in the statement which is required to be 
delivered or cause to be delivered under sub -section ( 3 ) of section 200 or the 
proviso to sub - section ( 3 ) of section 206C . 

(2 ) The penalty referred to in sub -section ( 1) shall be a sum which shall not be 
less than ten thousand rupees but which may extend to one lakh rupees . 

(3) Notwithstanding anything contained in the foregoing provisions of this 
section ,no penalty shall be levied for the failure referred to in clause (a ) of sub-section 
()), if the person proves that after paying tax deducted or collected along with the fee 
and interest, if any , to the credit of the Central Government, he had delivered or cause 
to be delivered the statement referred to in sub -section ( 3) of section 200 or the 
proviso to sub -section ( 3) of section 206C before the expiry of a period of one year 
from the time prescribed for delivering or causing to be delivered such statement. 

(4 ) The provisions of this section shall apply to a statement referred to in sub 
section (3 ) of section 200 or the proviso to sub - section (3 ) of section 206C which is to 
be delivered or cause to be delivered for tax deducted at source or tax collected at . 
source, as the case may be, on or after the 1stday of July, 2012." . 

104. In section 272A of the Income- tax Act, in sub -section ( 2 ), after the proviso , the 
following proviso shall be inserted with effect from the 1st day of July , 2012 , namely: 

" Provided further that no penalty shall be levied under this section for the failure 
referred to in clause (k ), if such failure relates to a statement referred to in sub -section , 
(3 ) of section 200 or the proviso to sub -section (3 ) of section 206C which is to be 
delivered or cause to be delivered for tax deducted at source or tax collected at source , 
as the case may be, on or after the 1st day of July , 2012." . 

105. In section 273B of the Income- tax Act, after the word , figures and letter " section 
271G " , the word , figures and letter " section 271H ," shall be inserted with effect from the 1st 
day of July , 2012 
106. In section 276C of the Income- tax Act , with effect from the 1st day of July , 2012 , 
(i) in sub -section (1), 

(a ) in clause (1), for the words " one hundred thousand rupees " , the words 
" twenty -five hundred thousand rupees" shall be substituted ; 

(b ) in clause (ii), for the words " three years" , the words two years” shall 
be substituted ; 


Amendment 
of section 
273B 


Amendment 
of section 
276C . 


( ii) in sub -section (2 ), for the words" three years " , thewords“ two years" shall 
be substituted . 


107. In section 276CC of the Income-tax Act , with effect from the 1st day of July , 


Amendment 
of section 
276CC . 


2012 


( a ) in clause (i), for the words “ one hundred thousand rupees" , the words 
" twenty - five hundred thousand rupees shall be substituted ; 

(6 ) in clause (i ), for the words " three years" , the words " two years " shall be 
substituted . 


Amendment 
of section 
277 . 


108. In section 277 of the Income- tax Act, with effect from the 1st day ofJuly , 2012 , 

(a ) in clause (i), for the words " one hundred thousand rupees" , the words 
* twenty - five hundred thousand rupees" shall be substituted ; 

(b ) in clause (ii), for the words " three years ” , the words " two years." shall be 
substituted . 
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Amendment 
of section 
277A , 


109. In section 277A of the Income- tax Act, for the words " three years" , the words 
" two years" shall be substituted with effect from the 1st day of July, 2012 . 
110. In section 278 of the Income- tax Act,with effect from the 1st day ofJuly , 2012 , 

(a ) in clause (i), for the words " one hundred thousand rupees”, the words 
" twenty- five hundred thousand rupees" shall be substituted ; 

(b ) in clause (it), for the words " three years" , the words " two years" shall be 
substituted . 


Amendment 
of section 
278 . 


111. In Chapter XXII of the Income- tax Act, after section 280 , the following sections 
shall be inserted , with effect from the 1st day ofJuly , 2012 , namely : 


Insertion of 
new sections 
280A , 280B , 
280C and 
280D . 


2 of 1974. 


2 of 1974 . 


NH 


“ 280A . ( 1) The CentralGovernment, in consultation with the Chief Justice ofthe Special 

Courts . 
High Court,may, for trialofoffences punishable under this Chapter, by notification , 
designate one or more courts ofMagistrate of the first class as Special Court for such 
area or areas or for such cases or class or group of cases asmay be specified in the 
notification . 

Explanation .--- In this sub - section , " High Court" means the High Court of the 
State in which a Magistrate of first class designated as Special Court was functioning 
immediately before such designation . 

( 2 ) While trying an offence under this Act, a Special Court shall also try an 
offence, other than an offence referred to in sub -section (1), with which the accused 
may, under the Code ofCriminal Procedure , 1973, be charged at the same trial. 

280B . Notwithstanding anything contained in the Code of Criminal Procedure , Offences 
1973, 

triable by 

Special Court . 
(a ) the offences punishable under this Chapter shall be triable only by the 
Special Court, if so designated , for the area or areas or for cases or class or group 
of cases, as the case may be , in which the offence has been committed : 
Provided that a court competent to try offences under section 292 

(i) which hasbeen designated as a SpecialCourt under this section , 
shall continue to try the offences before it or offences arising under this 
Act after such designation ; 

(ii) which has not been designated as a Special Court may continue 
to try such offence pending before it till its disposal; 

(b ) a SpecialCourtmay, upon a complaintmade by an authority authorised 
in this behalf under this Act take cognizance of the offence for which the accused 
is committed for trial. 
280C . Notwithstanding anything contained in the Code of Criminal Procedure , Trial of 

offences as 
1973, the Special Court, shall try, an offence under this Chapter punishable with 
imprisonment not exceeding two years or with fine or with both , as a summons case , 
and the provisions of the Code of Criminal Procedure , 1973 as applicable in the case of 
trial of summons case, shall apply accordingly . 

280D . ( 1) Save as otherwise provided in this Act, the provisions of the Code of Application 
Criminal Procedure, 1973 ( including the provisions as to bails or bonds), shallapply to 

of Code of 

Criminal 
the proceedings before a Special Court and the person conducting the prosecution 

Procedure , 
before the Special Court, shall be deemed to be a Public Prosecutor : 

1973 to 

proceedings 
Provided that the Central Governmentmay also appoint for any case or class or 

before Special 
group ofcases a Special Public Prosecutor. 

Court . 


/ 


2 of 1974 . 


summons 


case . 


2 of 1974 . 
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( 2 ) A person shall not be qualified to be appointed as a Public Prosecutor or a 
Special Public Prosecutor under this section unless he has been in practice as an 
advocate for not less than seven years , requiring special knowledge of law . 

( 3) Every person appointed as a Public Prosecutor or a Special Public Prosecutor 
under this section shall be deemed to be a Public Prosecutor within the meaning of 
clause ( u ) of section 2 of the Code of Criminal Procedure, 1973 and the provisions of 
that Code shall have effect accordingly ." . 


2 of 1974 . 


Insertion of 
new section 
292CC . 


Authorisation 
and assessment 
in case of 
search of 
requisition 


112. After section 292C of the Income- tax Act, the following section shall be inserted 
and shall be deemed to have been inserted with effect from the 1st day of April , 1976 , 
namely : 

“ 292CC . (1) Notwithstanding anything contained in this Act, 

(1) it shall not be necessary to issue an authorisation under section 132 or 
make a requisition under section 132A separately in the name of each person; 

( ii) where an authorisation under section 132 has been issued or requisition 
under section 132A has been made mentioning therein the name ofmore than 
one person , the mention of such names of more than one person on such 
authorisation or requisition shall notbe deemed to construe that it was issued in 
the name of an association of persons or body of individuals consisting of such 
persons . 

( 2 ) Notwithstanding that an authorisation under section 132 has been issued or 
requisition under section 132A has been made mentioning therein the name of more 
than one person ,the assessment or reassessment shall be made separately in the name 
of each of the persons mentioned in such authorisation or requisition ." . 

113. In section 296 of the Income- tax Act, after the word and figures " section 139" , the 
words, brackets , figures and letters " or third proviso to sub -section (1) of section 153A or 
second proviso to sub -section (1) of section 153C " shall be inserted with effect from the 
Ist day of July, 2012 . 


Amendment 
of section 
296 . 


Amendment 
of Fourth 
Schedule . 


114. In the Fourth Schedule to the Income- tax Act, in Part A , in rule 3 , in sub -rule 
( 1 ), in the first proviso , for the words, figures and letters " the 31st day of March , 2012 ", 
the words, figures and letters " the 31st day of March , 2013 " shall be substituted with 
effect from the 1st day ofApril, 2012 . 

Wealth - tax 


27 of 1957 . 


Amendment 
of section 2 . 


wwwwww 


Amendment 
of section 17 . 


115. In section 2 ofthe Wealth - tax Act, 1957 (hereinafter referred to as the Wealth - tax 
Act), in clause ( ea ), in sub-clause (), in item (1), for the words " five lakh rupees” , the words 
" ten lakh rupees" shall be substituted with effect from the 1st day of April, 2013 . 
116. In section 17 of the Wealth - tax Act, with effect from the 1st day ofJuly , 2012 , 

(a ) in sub -section (1), after the second proviso, the following proviso shall be 
inserted and shall be deemed to have been inserted , namely : 

* Provided also that nothing contained in the first proviso shall apply in a 
case where any net wealth in relation to any asset (including financial interest in 
any entity ) located outside India chargeable to tax , has escaped assessment for 
any assessment year:" ; 
(6 ) in sub - section ( IA ), 

(i) in clause ( a ), after the word , brackets and letter " clause (6 )" , the words, 
brackets and letter " or clause ( c )" shall be inserted ; 
( ii ) after clause (b ), the following clause shall be inserted , namely : 

" ( c) if four years , butnot more than sixteen years, have elapsed from 
the end of the relevant assessment year unless the net wealth in relation to 


* 
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of 


Www 


RL 


any asset (including financial interest in any entity ) located outside India , 
chargeable to tax, has escaped assessment for any assessment year." ; 

(iii) in the Explanation , after clause (b), the following clause shall be 
inserted , namely : 

" (c) where a person is found to have any asset ( including financial 
interest in any entity ) located outside India ." ; 

(iv ) the Explanation shall be numbered as Explanation 1 thereof, and 
after Explanation 1 as so numbered ,the following Explanation shall be inserted , 
namely: 

" Explanation 2.- For the removal of doubts, it is hereby clarified 
that the provisions of this section , as amended by the Finance Act, 2012 , 
shall also be applicable for any assessment year beginning on or before 

the Ist day ofApril, 2012. ". 
117. In section 17A of the Wealth - tax Act, with effect from the 1st day of July , 2012 Amendment 

of section 
( ) in sub -section (1) , in the second proviso, for the words, letters and figures 17A 
" commencing on the 1st day ofApril, 2004 or any subsequent year", the words, letters 
and figures " commencing on or after the 1st day ofApril, 2004 but before the Ist day 
of April, 2010 ” shall be substituted ; 

( ii) in sub -section (2 ), in the second proviso , for the words, letters and figures 
" after the 1st day of April, 2005 ” , the words, letters and figures " after the 1st day of 
April, 2005 but before the 1st day of April, 2011" shall be substituted ; 

( iil) in sub -section (3 ), in the second proviso , for the words, letters and figures 
" after the 1st day of April , 2005 " , the words, letters and figures after the 1st day of 
April, 2005 but before the 1st day ofApril, 2011" shall be substituted . 

118. In section 45 of the Wealth -tax Act, after clause ( ), the following clause shall be Amendmeni 
inserted and shall be deemed to have been inserted with effect from the 1st day of April, 1957 , 

of section 45. 
namely : 

" (k ) the Reserve Bank of India incorporated under the Reserve Bank of India 
Act, 1934." . 
119. Notwithstanding anything contained in any judgment, decree or order of Validation of 

demands etc .. 
any Court or Tribunal or any authority , all notices sent or purporting to have been sent, 

under 
or taxes levied , demanded , assessed , imposed , collected or recovered or purporting to 

income- tax 
have been levied , demanded , assessed , imposed , collected or recovered under the Act, 1961 in 
provisions of Income- tax Act, 1961, in respectof income accruing or arising through or 
from the transfer of a capital asset situate in India in consequence of the transfer of a 
share or shares of a company registered or incorporated outside India or in consequence 
of an agreement, or otherwise, outside India , shall be deemed to have been validly 
made , and the notice , levy, demand , assessment, imposition , collection or recovery of 
tax shall be valid and shall be deemed always to have been valid and shall not be called 
in question on the ground that the tax was not chargeable or any ground including that 
it is a tax on capital gains arising out of transactions which have taken place outside 
India , and accordingly, any tax levied , demanded , assessed , imposed or deposited 
before the commencement of this Act and chargeable for a period prior to such 
commencement but not collected or recovered before such commencement, may be 
collected or recovered and appropriated in accordance with the provisions of the 
income- tax Act, 1961 as amended by this Act, and the rulesmade thereunder and there 
shall be no liability or obligation to make any refund whatsoever. 


2 or 1934 . 


43 of 1961. 


certain cases. 
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CHAPTER IV 


INDIRECT TAXES 


Customs 


Amendment 
of section 2 . 


52 of 1962 , 


120. In the CustomsAct, 1962 (hereinafter referred to as the CustomsAct ), in section 2 , 
in clause (10 ), after the words " to be a customs airport " , the words, brackets and letters and 
includes a place appointed under clause (aa) ofthat section to be an air freight station ” shall 
be inserted 


Amendment 
of section 7 . 


121. In section 7 of the Customs Act , in sub -section ( 1), in clause (aa ), for the words 
" container depots " , the words " container depots or air freight stations" shall be substituted . 

122. After section 28AA of the Customs Act, the following section shall be inserted , 
namely : 


insertion or 
new section 
28AAA , 


* 


Recovery of 
duties in 
certain cases . 


28AAA . (1 ) Where an instrument issued to a person has been obtained by 
him bymeans ofm 

( a ) collusion ; or 


( 6 ) wilful misstatement; or 


(c ) suppression of facts , 


22 of 1992 . 


for the purposes of this Act or the Foreign Trade (Development and Regulation ) Act, 
1992 , by such person or his agent or employee and such instrument is utilised under 
the provisions of this Act or the rules made or notifications issued thereunder, by a 
person other than the person to whom the instrument was issued , the duty relatable to 
such utilisation of instrument shall be deemed never to have been exempted or debited 
and such duty shall be recovered from the person to whom the said instrument was 
issued : 


4 


Provided that the action relating to recovery of duty under this section against 
the person to whom the instrument was issued shall be without prejudice to an action 
against the importer under section 28 . 

Explanation 1.- For the purposes of this sub -section , " instrument" means 
any scrip or authorisation or licence or certificate or such other document, by whatever 
name called , issued under the Foreign Trade (Development and Regulation )Act, 1992, 
with respect to a reward or incentive scheme or duty exemption scheme or duty remission 
scheme or such other scheme bestowing financial or fiscal benefits , which may be 
utilised under the provisions of this Act or the rules made or notifications issued 
thereunder . 


22 of 1992 . 


Explanation 2.The provisions of this sub -section shall apply to any utilisation 
of instrument so obtained by the person referred to in this sub - section on or after the 
date on which the Finance Bill , 2012 receives the assent of the President, whether or 
not such instrument is issued to him prior to the date of the assent. 

(2 ) Where the duty becomes recoverable in accordance with the provisions of 
sub-section (/), the person from whom such duty is to be recovered , shall , in addition 
to such duty , be liable to pay interest at the rate fixed by the CentralGovernment under 
section 28AA and the amountof such interest shall be calculated for the period beginning 
from the date of utilisation of the instrument till the date of recovery of such duty , 

( 3) For the purposes of recovery under sub -section ( 2), the proper officer shall 
serve notice on the person to whom the instrument was issued requiring him to show 
cause, within a period ofthirty days from the date ofreceipt ofthe notice, as to why the 
amountspecified in the notice (excluding the interest ) should not be recovered from 
him , and after giving that person an opportunity of being heard , and after considering 
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the representation , if any, made by such person , determine the amount of duty or 
interest or both to be recovered from such person , not being in excess of the amount 
specified in the notice, and pass order to recover the amount of duty or interest or 
both and the person to whom the instrument was issued shall repay the amount so 
specified in the notice within a period of thirty days from the date of receipt ofthe said 
order, along with the interest due on such amount, whether or not the amount of 
interest is specified separately . 

(4) Where an order determining the duty has been passed under section 28 , no 
order to recover that duty shall be passed under this section . 


( 5) Where the person referred to in sub -section (3 ) fails to repay the amount 
within the period of thirty days specified therein , it shall be recovered in the manner 
laid down in sub - section ( 1) of section 142. . 


123. In section 28BA of the Customs Act, in sub - section (1 ), 


Amendment 
of section 
28BA . 


(a ) for the words, figures and letter " or section 28B " , the words, figures and 
letters " or section 28AAA or section 28B " shall be substituted ; 


(6 ) for the words,brackets , figures and ſetter " or sub-section (2 ) of section 28B ", the 
words, brackets , figures and letters " or sub -section (3) of section 28AAA or sub -section (2) 
of section 28B " shall be substituted . 


124. In section 47 of the Customs Act, in sub - section ( 2 ), 


Amendment 
of section 47 . 


(a ) in the first proviso , for the words " Provided that" , the following shall be 
substituted , namely : 


" Provided that the CentralGovernmentmay , by notification in the Official 
Gazette , specify the class or classes of importers who shall pay şuch duty 
electronically : 


Provided further that" ; 


(b ) in the second proviso, for the words " Provided further that", the words 
" Provided also that" shall be substituted . 


Amendment 
of section 
75A . 


Amendment - 
of section 
104 . 


2 of 1974 . 


125. In section 75A of the Customs Act, in sub -section (2 ), for the word , figures and 
letters "section 28AB ", the word, figures and letters " section 28AA " shall be substituted 
and shall be deemed to have been substituted with effect from the 8th day of April, 2011, 

126. In section 104 of the Customs Act, for sub - section (4 ), the following sub 
sections shall be substituted , namely : 

" ( 4) Notwithstanding anything contained in the Code of Criminal Procedure , 
1973 , any offence relating to 

( a ) prohibited goods; or 

(6 ) evasion or attempted evasion of duty exceeding fifty lakh rupees , 
shall be cognizable . 

(5 ) Save as otherwise provided in sub -section ( 4), all other offences under 
the Act shall be non -cognizable . 

( Notwithstanding anything contained in the Code of Criminal Procedure , 
1973 , all offences under the Act shall be bailable ." . 


2 of 1974 . 
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Amendment 
of section 


127. In section 122 of the CustomsAct, 


122 . 


(i) in clause (b ), for the words " two lakh " , the words " five lakh " shall be 
substituted ; 

( ii) in clause (c), for the words " ten thousand ", the words " fifty thousand " shall 
be substituted . 


Amendment 
of section 
153 . 


128. In section 153 of the CustomsAct , in clause (a ), for the words " registered post to 
the person for whom it is intended or to his agent", the words " registered post or by such 
courier as may be approved by the Commissioner ofCustoms" shall be substituted . 

129. Notwithstanding anything contained in sub -section (1) of section 25 of the 
CustomsAct,the item and its description specified under column (1) of the Second Schedule, 
falling under Chapter 89 of the First Schedule to the Customs Tariff Act, 1975, shall be and 
shall be deemed to have been exempted from the whole of the additional duty of customs 
leviable thereon under sub -section (1) of section 3 of the said Customs Tariff Act, on and 
from and up to the corresponding date specified in column (2) thereof. 

Customs Tariff 


Special 
provisions 
exempting 
additional 
duty of 
customs on 
import of 
foreign - going 
vessels into 
India . 
Amendment 
of section 
8C . 


51 of 1975 . 


130. In the Customs Tariff Act , 1975 (hereinafter referred to as the Customs Tariff Act), 51 of 1975. 
in section 8C , in sub -section (5), for the proviso , the following proviso shall be substituted , 
namely : 


" Provided that if the Central Government is of the opinion that such article 
continues to be imported into India from the People s Republic of China so as to cause 
or threatening to causemarket disruption to domestic industry, the CentralGovernment 
may,notwithstanding the measures taken by the domestic industry towards adjustment 
to such market disruption or any threat arising thereof, if considers necessary that 
such duty should continue , extend the period of imposition of such safeguard duty 
for a period not beyond the period of ten years from the date on which the safeguard 
duty was first imposed .". 

131. The First Schedule to the Customs Tariff Act shall be amended in the manner 
specified in the Third Schedule . 

132. The Second Schedule to the Customs Tariff Act shall be amended in themanner 
specified in the Fourth Schedule . 


Amendment 
of First 
Schedulc . 
Amendment 
of Second 
Schedule . 


Excise 


Amendment 
of section 4 . 


1 of 1944 . 


. 133. In the Central Excise Act, 1944 (hereinafter referred to as the Central Excise Act), 
in section 4 , in sub -section (3 ), in clause (6 ), in the Explanation , for clause (i), the following 
clause shall be substituted , namely : 

) " inter-connected undertakings" means two ormore undertakings which are 
inter -connected with each other in any of the following manners , namely : 

( A ) if one owns or controls the other; 

( B ) where the undertakings are owned by firms, if such firms have one or 
more common partners; 
( C ) where the undertakings are owned by bodies corporate, - 

(1) if one body corporate manages the other body corporate; or 


(IT) if one body corporate is a subsidiary of the other body corporate ; 


or 


(in if the bodies corporate are under the samemanagement; or 
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(In if one body corporate exercises control over the other body 
corporate in any other manner; 

( D ) where one undertaking is owned by a body corporate and the other is 
owned by a firm , if one ormore partners of the firm , 

( 1) hold , directly or indirectly, not less than fifty per cent. of the 
shares , whether preference or equity , of the body corporate ; or 

(II) exercise control, directly or indirectly, whether as director or 
otherwise , over the body corporate ; 

(E ) if one is owned by a body corporate and the other is owned by a firm 
having bodies corporate as its partners, if such bodies corporate are under the 
samemanagement; 

( F ) if the undertakings are owned or controlled by the sameperson or by 
the same group ; 

(G ) if one is connected with the other either directly or through any number 
of undertakings which are inter- connected undertakings within the meaning of 
one or more of the foregoing sub -clauses. 

Explanation l.-- For the purposes of this clause, two bodies corporate shall be 
deemed to be under the same management, 

(1) if one such body corporate exercises control over the other or both are 
under the control of the same group or any of the constituents of the same 
group ; or 

( ii) if themanaging director or manager of one such body corporate is the 
managing director or manager of the other ; or 

(iii ) if one such body corporate holds not less than one - fourth of the 
equity shares in the other or controls the composition of not less than one 
fourth of the totalmembership of the Board of directors of the other; or 

(iv ) if one or more directors of one such body corporate constitute , or at 
any time within a period of six months immediately preceding the day when the 
question arises as to whether such bodies corporate are under the same 
management, constituted (whether independently or together with relatives of 
such directors or employees of the first mentioned body corporate ) one- fourth 
of the directors of the other; or 

(v ) if the same individual or individuals belonging to a group , while holding 
(whether by themselves or together with their relatives) not less than one- fourth 
of the equity shares in one such body corporate also hold (whether by themselves 
or together with their relatives) not less than one- fourth of the equity shares in 
the other ; or 

(vi) if the same body corporate or bodies corporate belonging to a group , 
holding, whether independently or along with its or their subsidiary or 
subsidiaries, not less than one- fourth of the equity shares in one body corporate , 
also hold not less than one - fourth of the equity shares in the other ; or 

( vii ) if not less than one- fourth of the total voting power in relation to each 
of the two bodies corporate is exercised or controlled by the same individual 
(whether independently or together with his relatives ) or the same body corporate 
(whether independently or together with its subsidiaries); or 

(viii) if not less than one - fourth of the total voting power in relation to 
each of the two bodies corporate is exercised or controlled by the same individuals 
belonging to a group or by the same bodies corporate belonging to a group , or jointly 
by such individual or individuals and one or more of such bodies corporate ; or 


. 
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(ix ) if the directors of one such body corporate are accustomed to act in 
accordance with the directions or instructions of one ormore of the directors of 
the other, or if the directors of both the bodies corporate are accustomed to act 
in accordance with the directions or instructions of an individual, whether 
belonging to a group or not. 

Explanation II. If a group exercises control over a body corporate , that body 
corporate and every other body corporate , which is a constituent of, or controlled by, 
the group shall be deemed to be under the samemanagement. 

Explanation III.- If two or more bodies corporate under the same management 
hold , in the aggregate , not less than one - fourth equity share capital in any other body 
corporate , such other body corporate shall be deemed to be under the samemanagement 
as the firstmentioned bodies corporate . 

Explanation IV.- In determining whether or not two or more bodies corporate 
are under the same management, the shares held by financial institutions in such 
bodies corporate shall not be taken into account. 

Mustration 
Undertaking B is inter -connected with undertaking A and undertaking C 
is inter -connected with undertaking B. Undertaking C is inter- connected with 
undertaking A ; if undertaking D is inter- connected with undertaking c , 
undertaking D will be inter- connected with undertaking B and consequently 
with undertaking A ; and so on . 
Explanation V. For the purposes of this clause , " group " means a group 

(1) two ormore individuals , associations of individuals , firms, trusts, trustees 
or bodies corporate ( excluding financial institutions ), or any combination thereof, 
which exercises, or is established to be in a position to exercise, control, directly 
or indirectly , over any body corporate , firm or trust; or 

(ii) associated persons . 
Explanation VI.- For the purposes of this clause , 

(1) a group of persons who are able, directly or indirectly, to control the 
policy of a body corporate , firm or trust , without having a controlling interest in 
that body corporate, firm or trust, shall also be deemed to be in a position to 
exercise control over it; 
(I ) " associated persons" 
( a ) in relation to a director of a body corporate ,means 

(i) a relative of such director, and includes a firm in which such 
director or his relative is a partner; 

( ii) any trust of which any such director or his relative is a 
trustee ; 

( iii) any company of which such director, whether 
independently or together with his relatives , constitutes one- fourth 
of its Board of directors ; 

( iv ) any other body corporate , at any generalmeeting of which 
not less than one - fourth of the total number of directors of such 
other body corporate are appointed or controlled by the director of 
the first mentioned body corporate or his relative , whether acting 
singly or jointly ; 

(b ) in relation to the partner of a firm , means a relative of such 
partner and includes any other partner of such firm ; and 
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Amendment 
of section 9 . 


Amendment 
of section 
IJA . 


( c) in relation to the trustee of a trust, means any other trustee of 
such trust; 

( III) where any person is an associated person in relation to another, the 
latter shall also be deemed to be an associated person in relation to the former; . 
134. In section 9 of the Central Excise Act, in sub -section (1 ) , in clause (( ) , for the 
words " one lakh " , the words " thirty lakh " shall be substituted . 
135. In section 11A of the Central Excise Act,-- 

(a ) in sub -section (5), for the words " has not been levied or paid or" , the words 
"has not been levied or paid or has been " shall be substituted ; 
(6 ) for sub - section (8 ), the following sub - section shall be substituted , namely : 

" ( 8) Where the service of notice is stayed by an order of a court or tribunal, 
the period of such stay shall be excluded in computing the period of one year 
referred to in clause (a ) of sub -section (1) or five years referred to in sub -section 

(4 ) or sub- section (5 ), as the case may be ." . 
136. In section 11AC of the Central Excise Act, in sub - section (1 ) - 

in clauses (a ) and (6 ), for the words " has not been levied or paid or ", the 
words " has not been levied or paid or has been " shall respectively be substituted ; 

( ii ) in clause (c ), for the words " duty so determined " , the words " duty so 
determined only in a case where the penalty is paid within the period so specified " 
shall be substituted . 

137. In section 127 of the Central Excise Act, for sub - section ( 2 ), the following sub 
section shall be substituted , namely: 

( 2 ) The provisionsof the Code of Criminal Procedure , 1973 relating to search 
and seizure shall, so far as may be, apply to search and seizure under this section 
subject to the modification that sub -section ( 1) of section 165 of the said Code shall 
have effect as if for the word "Magistrate" , wherever it occurs, the words "Commissioner 
of Central Excise " were substituted . . 


Amendment 
of section 
TIAC 


Amendnrent 
of section 
12F . 


2 of 1974 . 


Amendment 
of notifica 
tion issucd 
under section 
SA of Central 
Excise Act 


1 of 1944 . 


1 of 1944 . 


138. (1 ) The notifications of the Government of India in the Ministry of Finance 
(Department of Revenue) numbers G.S.R. 62 (E ), dated the 6th February, 2010 and G.S.R. 
163(E ), dated the 17th March , 2012 (hereinafter referred to as the said notifications), issued 
under sub -section ( 1) of section SA of the Central Excise Act, 1944 , shall stand amended and 
shall be deemed to have been amended retrospectively , in the manner specified in column (2 ) 
of the Fifth Schedule , on and from the corresponding date specified in column (3) of that 
Schedule , against the said notifications specified in column (/ ) of that Schedule . 

(2 ) For the purposes of sub -section (1 ), the Central Government shall have and shall 
be deemed to have the power to amend the said notifications with retrospective effect as if 
the CentralGovernment had the power to amend the said notifications under sub -section (1 ) 
of section SA of the Central Excise Act, 1944 , retrospectively, at allmaterial times . 

Explanation ..-- For the removal of doubts , it is hereby declared that no act or omission 
on the part of any person shall be punishable as an offence which would not have been so 
punishable had the said notification not been amended retrospectively . 

139. ( 1 ) In the notification of the Government of India in the Ministry of Finance 
(Department ofRevenue ) number G.S.R. 254 ( E ), dated the 16th March , 1995, issued under 
sub -section (1 ) of section SA of the Central Excise Act , 1944 read with sub -section (3 ) of 
section 3 ofthe Additional Duties of Excise (Goods of Special Importance ) Act, 1957 , in the 
TABLE , after S.No. 19 and the entries relating thereto , the following S.No. and the entries 
shall be and shall be deemed to be inserted retrospectively with effect from the 20th day of 
April , 2011 , namely: 


1 of 1944 . 
58 of 1957 . 


Amendment 
of notifica 
tion number 
GS.R. 254 ( E ) 
issued under 
section SA of 
Central 
Excise Act 
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(1 ) 


(3 ) 


" 20 . 


(2 ) 
All goods 
falling under 
heading 8607 


If the goods are . 
(i) manufactured by a factory belonging to the 

Central Government; and 
(ii) intended for use by any Department of the 

Central Government." . 


I of 1944 . 


(2 ) For the purposes of sub - section ( 1), the Central Government shall have and 
shall be deemed to have the power to amend the notification referred to in sub -section 
( 1 ) with retrospective effect as if the Central Government had the power to amend the 
said notification under sub -section (1) of section 5A of the Central Excise Act, 1944 
read with sub -section (3 ) of section 3 of the Additional Duties of Excise (Goods of 
Special Importance ) Act, 1957 retrospectively at allmaterial times. 

140. The Third Schedule to the Central Excise Act shall be amended in the manner 
specified in the Sixth Schedule . 


58 of 1957 . 


Amendment 
of Third 
Schedule , 


Central Excise Tariff 


Amendment 
of First 
Schedule . 


141. In the Central Excise Tariff Act, 1985 (hereinafter referred to as the Central Excise 5 of 1986 . 
Tariff Act), the First Schedule shall be amended in the manner specified in the Seventh 
Schedule . 


Amendment 
of Chapter 
Notes to 
Chapter 54 
of First 
Schedule . 


142. (1 ) In the First Schedule to the Central Excise TariffAct, in Chapter 54 , after Note 
1 , the following Note shall be inserted and shallbe deemed to have been inserted with effect 
from the 29th day of June, 2010 , namely : 

" IA . Notwithstanding anything contained in Note 1, man -made fibre such as 
polyester staple fibre and polyester filament yarn manufactured from plastic and plastic 
waste including waste polyethylene terephthalate bottles shall be classified as textile 
material under Chapter 54 or Chapter 55 , as the case may be." . 

(2 ) Any action taken or anything done or purported to have been taken or done for 
recovery of duty of excise at any timeduring the period commencing on and from the 29th 
day of June , 2010 and ending with the date on which the Finance Bill, 2012 receives the 
assent of the President (hereafter in this section referred to as the " specified period" ), shall 
be deemed to be, and always to have been , for all purposes , as validly and effectively taken 
or done as if the amendmentmade by sub -section ( 1) had been in force at allmaterial times 
and , accordingly , notwithstanding any judgment, decree or order of any court, tribunal or 
other authority 

( a ) all duties of excise levied , assessed or collected during the specified period 
on such goods shall be deemed to be and always to have been , as validly levied , 
assessed or collected as if the amendmentmade by sub-section (1) had been in force 
at allmaterial times; 

(6 ) recovery shall be made of all the duties which have notbeen paid , butwould 
have been paid had the amendments made by sub-section ( 1) been in force , within a 
period of thirty days from the date on which the Finance Bill, 2012 receives the assent 
of the President and in the event of non -payment of such duties of excise within the 
said period , interest at the rate of twenty - four per cent. per annum on the amount of 
such duties in addition to the amount of duties to be recovered, shall be payable from 
the date immediately after the expiry of the said period of thirty days till the date of its 
payment; 

(c ) while computing the amount of duty to be recovered under clause (b ), the 
assessee shall be entitled to take into account the CENVAT credit of duty paid on 
inputs , input services and capital goods, if any, under the CENVAT Credit Rules , 2004 
which has not been availed by him for reason of such goods being treated as non 
excisable or exempted goods . 
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Explanation . For the removal of doubts,it is hereby declared that no act or omission 
on the part of any person shall be punishable as an offence which would not have been so 
punishable had this section not come into force . 


CHAPTER V 


SERVICE TAX 


MM 


Amendment 
of Act 32 of 
1994 . 


Interpreta 
tions. 


4 of 1882 


143. In the Finance Act, 1994 

( A ) in section 65 , after the Explanation occurring at the end of clause ( 127), the 
following proviso shall be inserted with effect from such date as the CentralGovernment 
may, by notification , appoint, namely :-- 

" Provided that the provisions of this section shall not apply with effect 
from such date as the CentralGovernment may, by notification , appoint." ; 

( B ) in section 65A , after sub - section (2 ), the following sub - section shall be 
inserted with effect from such date as the Central Government may, by notification , 
appoint, namely: 

" ( 3) The provisions of this section shall not apply with effect from such 
date as the Central Governmentmay, by notification , appoint."; 

(C ) after section 65A , the following section shall be inserted with effect from 
such date as the Central Government may, by notification , appoint, namely : -- 

*65B . In this Chapter, unless the context otherwise requires - 

(1) " actionable claim " shall have the meaning assigned to it in 
section 3 of the Transfer of Property Act, 1882 ; 

(2) " advertisement" means any form of presentation for promotion 
of, or bringing awareness about, any event, idea , immovable property, 
person , service, goods or actionable claim through newspaper ,television , 
radio or any other means but does not include any presentation made in 
person ; 

(3 ) " agriculture" means the cultivation of plants and rearing of all 
life -formsof animals , except the rearing ofhorses, for food , fibre , fuel,taw 
material or other similar products , 

(4) " agricultural extension " means application of scientific research 
and knowledge to agricultural practices through farmer education or 
training ; 

(5) " agricultural produce " means any produce ofagriculture on which 
either no further processing is done or such processing is done as is 
usually done by a cultivator or producer which does notalter its essential 
characteristics but makes itmarketable for primary market; 

( " Agricultural Produce Marketing Committee or Board " means 
any committee or board constituted under a State law for the time being in 
force for the purpose ofregulating themarketing of agricultural produce ; 

( 7) " aircraft " has the meaning assigned to it in clause (1) of section 
2 of the Aircraft Act, 1934 ; 

(8 ) " airport " has themeaning assigned to it in clause (6 ) of section 
2 of the Airports Authority of India Act, 1994 ; 

( 9) " amusement facility" means a facility where fun or recreation is 
provided bymeans of rides, gaming devices or bowling alleys in amusement 
parks, amusement arcades, water parks, theme parks or such other places 
but does not include a place within such facility where other services are 
provided ; 


22 of 1934 . 


$ 5 of 1994 . 
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( 10 ) " Appellate Tribunal" means the Customs, Excise and Service 
Tax Appellate Tribunal constituted under section 129 of the Customs Act, 
1962; 


52 of 1962 . 


( 17 ) " approved vocational education course" means, 

(1) a course run by an industrial training institute or an industrial 
training centre affiliated to the National Council for Vocational 
Training offering courses in designated trades notified under the 
Apprentices Act, 1961; or 

52 of 1961 . 
( in ) a Modular Employable Skill Course , approved by the 
NationalCouncil of Vocational Training, run by a person registered 10 
with the Directorate General of Employment and Training , Union 
Ministry of Labour and Employment ; or 

(iii) a course run by an institute affiliated to the National Skill 
Development Corporation set up by the Government of India ; 

( 12 ) " assessee " means a person liable to pay tax and includes his 
agent; 

( 13 ) " associated enterprise " shall have the meaning assigned to it 
in section 92A ofthe Income- tax Act , 1961; 

43 of 1961. 
( 14 ) " authorised dealer of foreign exchange " shall have the meaning 
assigned to " authorised person " in clause (c ) of section 2 of the Foreign 
Exchange Management Act, 1999 ; 

42 of 1999 . 
( 15 ) " betting or gambling " means putting on stake something of 
value , particularly money , with consciousness of risk and hope of gain on 
the outcome of a game or a contest, whose result may be determined by 
chance or accident, or on the likelihood of anything occurring or not 
occurring ; 

( 10 ) " Board " means the Central Board of Excise and Customs 
constituted under the Central Boards of Revenue Act, 1963; 

54 of 1963 . 
( 17 ) " business entity " means any person ordinarily carrying out any : 
activity relating to industry, commerce or any other business or profession ; 

(18 ) " Central Electricity Authority " means the authority constituted 
under section 3 of the Electricity (Supply ) Act, 1948 ; 

54 of 1948 . 
( 19 ) " Central Transmission Utility " shall have themeaning assigned 
to it in clause ( 10 ) of section 2 of the Electricity Act, 2003 ; 

36 of 2003 . 
( 20 ) " courier agency " means any person engaged in the door- to 
door transportation of time-sensitive documents, goods or articles utilising 
the services of a person , either directly or indirectly , to carry or accompany 
such documents , goods or articles ; 

(21) " customs station " shall have the meaning assigned to it in 
clause (13 ) of section 2 of the Customs Act , 1962 ; 

52 of 1962 
(22 ) " declared service " means any activity carried out by a person 
for another person for consideration and declared as such under 
section 66E ; 

(23 ) " electricity transmission or distribution utility " means the 
Central Electricity Authority ; a State Electricity Board ; the Central 
Transmission Utility or a State Transmission Utility notified under the 
Electricity Act, 2003 ; or a distribution or transmission licensee under the 36 of 2003 . 
said Act, or any other entity entrusted with such function by the Central 
Government or , as the case may be, the State Government; 
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1 


80 of 1976 . 


( 24 ) " entertainment event" means an event or a performance which 
is intended to provide recreation , pastime, fun or enjoyment, by way of 
exhibition of cinematographic film , circus, concerts, sporting event, 
pageants , award functions, dance, musical or theatrical performances 
including drama, ballets or any such event or programme; 

( 25 ) " goods" means every kind of movable property other than 
actionable claim andmoney ; and includes securities , growing crops, grass , 
and things attached to or forming part of the land which are agreed to be 
severed before sale or under the contract of sale ; 

(20) " goods transport agency " means any person who provides 
service in relation to transport of goods by road and issues consignment 
note , by whatever name called ; 
( 27 ) " India " means, -- 

(a ) the territory of the Union as referred to in clauses (2 ) and 
( 3 ) of article 1 of the Constitution ; 

(b ) its territorial waters, continental shelf, exclusive economic 
zone or any other maritime zone as defined in the Territorial Waters , 
Continental Shelf, Exclusive Economic Zone and other Maritime 
Zones Act, 1976 ; 

(c ) the seabed and the subsoil underlying the territorialwaters ; 
(d ) the air space above its territory and territorial waters; and 

(e ) the installations, structures and vessels located in the 
continentalshelf of India and the exclusive economic zone of India , 
for the purposes of prospecting or extraction or production ofmineral 
oil and natural gas and supply thereof; 

(28 ) " information technology software " means any representation 
of instructions , data , sound or image, including source code and object 
code, recorded in a machine readable form , and capable of being 
manipulated or providing interactivity to a user, by means of a computer or 
an automatic data processing machine or any other device or equipment; 

(29) " inland waterway " means national waterways as defined in 
clause ( h ) of section 2 of the Inland Waterways Authority of India Act , 
1985 or other waterway on any inland water, as defined in clause (6 ) of 
section 2 of the Inland Vessels Act, 1917 ; 

( 30 ) " interest" means interest payable in anymanner in respect 
ofany moneys borrowed or debt incurred ( including a deposit, claim 
or other similar right or obligation ) but does not include any service 
fee or other charge in respect of themoneys borrowed or debt incurred 
or in respect of any credit facility which has not been utilised ; 
(31) " local authority " means 

(a ) a Panchayat as referred to in clause (d ) of article 243 of the 
Constitution ; 

(b ) a Municipality as referred to in clause (e) ofarticle 243P of 
the Constitution ; 

(c ) a MunicipalCommittee and a District Board , legally entitled 
to , or entrusted by the Government with the controlor management 
of amunicipal or local fund ; 

( d ) a Cantonment Board as defined in section 3 of the 
Cantonments Act, 2006 ; 


82 of 1985 . 
1 of 1917 . 


41 of 2006 . 
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( e ) a regional council or a district council constituted under 
the Sixth Schedule to the Constitution ; 

W a development board constituted under article 371 of the 
Constitution ; or 

(8 ) a regional council constituted under article 371A of the .. 
Constitution ; 

( 32 ) "metered cab " means any contract carriage on which an 
automatic device , of the type andmake approved under the relevant rules 
by the State Transport Authority, is fitted which indicates reading of the 
fare chargeable at any moment and that is charged accordingly under the 
conditions of its permit issued under the Motor Vehicles Act, 1988 and the 59 of 1988 . 
rules made thereunder; 

( 33 ) "money " means legal tender, cheque , promissory note , bill of 
exchange , letter of credit , draft , pay order, traveller cheque , money order, 
postal or electronic remittance or any such similar instrument but shall not 
include any currency that is held for its numismatic value; 

(34) " negative list " means the services which are listed in section 
66D ; 

(35) " non - taxable territory " means the territory which is outside the 
taxable territory ; 

(36 ) " notification " means notification published in the Official 
Gazette and the expressions “ notify " and " notified " shall be construed 
accordingly ; 
(37) * person " includes, 

(i) an individual, 
( ii ) a Hindu undivided family , 
( iii) a company, 
( iv ) a society , 
( v ) a limited liability partnership , 
( vi) a firm , 

( vii) an association of persons or body of individuals, whether 
incorporated or not, 

( viit ) Government, 
( ir ) a local authority , or 

(x ) every artificial juridical person , not falling within any of the 
preceding sub - clauses; 

( 38 ) " port" has themeaning assigned to it in clause ( q ) of section 2 
of the Major Port Trusts Act, 1963 or in clause ( 4 ) of section 3 of the Indian 38 of 1963 . 
Ports Act, 1908 ; 

15 of 1908 . 
(39) " prescribed " means prescribed by rules made under this 
Chapter ; 

( 40 ) " process amounting to manufacture or production of goods " 
means a process on which duties of excise are leviable under section 3 of 
the Central Excise Act, 1944 or any process amounting to manufacture of 1 of 1944 , 
alcoholic liquors for human consumption , opium , Indian hemp and other 
narcotic drugs and narcotics on which duties of excise are leviable under 
any State Act for the time being in force ; 
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2 of 1934 . 


42 of 1956 . 


( 41) " renting " means allowing, permitting or granting access, entry, 
occupation , use or any such facility , wholly or partly, in an immovable 
property , with or without the transfer of possession or control of the said 
immovable property and includes letting , leasing , licensing or other similar 
arrangements in respect of immovable property ; 

(42) " Reserve Bank of India" means the bank established under 
section 3 of the Reserve Bank of India Act, 1934 ; 

(43 ) " securities" has the meaning assigned to it in clause (h ) of 
section 2 of the Securities Contract (Regulation ) Act, 1956 ; 

( 44 ) " service" means any activity carried outby a person for another 
for consideration , and includes a declared service , but shall not include 

( a ) an activity which constitutes merely, 

() a transfer oftitle in goods or immovable property, by 
way of sale , gift or in any other manner ; or 

( ii) such transfer, delivery or supply of any goods 
which is deemed to be a sale within the meaning of clause 
(29A ) of article 366 of the Constitution , or 

( iii) a transaction in money or actionable claim ; 
(b ) a provision ofservice by an employee to the employer in 
the course of or in relation to his employment; 

(c ) fees taken in any Court or tribunal established under any 
law for the time being in force . 

Explanation l.- For the removal of doubts , it is hereby declared 
that nothing contained in this clause shall apply to , 

(A ) the functions performed by the Members of Parliament, 
Members of State Legislative, Members of Panchayats, Members of 
Municipalities and Members of other local authorities who receive 
any consideration in performing the functions of that office as such 
member; or 

( B ) the duties performed by any person who holds any post in 
pursuance of the provisions of the Constitution in that capacity ; or 

(C ) the duties performed by any person as a Chairperson or a 
Member or a Director in a body established by the Central 
Government or State Governments or local authority and who is not 
deemed as an employee before the commencement of this section . 

Explanation 2 ...For the purposes of this clause , transaction in 
money shall not include any activity relating to the use ofmoney or 
its conversion by cash or by any othermode, from one form , currency 
or denomination , to another form , currency or denomination for which 
a separate consideration is charged ; 
Explanation 3 .-- For the purposes of this Chapter, -- 

(a ) an unincorporated association or a body of persons, as 
the case may be , and a member thereof shall be treated as distinct 
persons; 

(6 ) an establishment of a person in the taxable territory and 
any of his other establishment in a non - taxable territory shall be 
treated as establishments of distinct persons. 
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28 of 2005 . 


59 of 1988 . 


54 of 1948 


Explanation 4.- A person carrying on a business through a branch 
or agency or representational office in any territory shall be treated as 
having an establishment in that territory ; 

( 45 ) " Special Economic Zone" has the meaning assigned to it in 
clause ( za ) of section 2 of the Special Economic Zones Act, 2005 ; 

(40) " stage carriage" shall have themeaning assigned to it in clause 
( 40 ) of section 2 of the Motor Vehicles Act, 1988; 

( 47) " State Electricity Board " means the Board constituted under 
section 5 of the Electricity (Supply ) Act, 1948 ; 

(48 ) " State Transmission Utility " shall have the meaning assigned 
to it in clause (67) of section 2 of the Electricity Act, 2003 ; 

(49) " support services " means infrastructural, operational , 
administrative , logistic , marketing or any other support of any kind 
comprising functions that entities carry out in ordinary course of operations 
themselves but may obtain as services by outsourcing from others for any 
reason whatsoever and shall include advertisement and promotion , 
construction or works contract, renting of immovable property , security , 
testing and analysis; 

(50 ) " tax " means service tax leviable under the provisions of this 
Chapter; 

(51) " taxable service" means any service on which service tax is 
leviable under section 66B ; 


36 of 2003 


( 52 ) " taxable territory " means the territory to which the provisions 
of this Chapter apply ; 

(53) " vessel" has themeaning assigned to it in clause (z) of section , 
2 of theMajor Port Trusts Act, 1963; 

38 of 1963 
( 54 ) "works contract" means a contractwherein transfer of property 
in goods involved in the execution of such contract is leviable to tax as 
sale of goods and such contract is for the purpose of carrying out 
construction , erection , commissioning, installation , completion , fitting out, 
repair, maintenance, renovation , alteration of any movable or immovable 
property or for carrying out any other similar activity or a part thereof in 
relation to such property ; 

(55) words and expressions used but not defined in this Chapter 
and defined in the Central Excise Act, 1944 or the rules made thereunder, lof 1944 . 
shall apply, so far as may be, in relation to service tax as they apply in 

relation to a duty of excise . . 
( D ) in section 66 , the following proviso shall be inserted with effect from such 
date as the Central Governmentmay, by notification , appoint, namely: 

" Provided that the provisions of this section shall not apply with effect : 
from such date as the Central Governmentmay, by notification , appoint." ; 

(E ) in section 66A , after Explanation 2 occurring at the end of sub - section ( 2 ), 
the following sub -section shall be inserted with effect from such date as the Central 
Government may , by notification , appoint, namely : 

" ( 3) The provisions of this section shall not apply with effect from such 
date as the CentralGovernment may, by notification , appoint." ; 
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Charge of 
service tax 
on and after 
Finance Act, 
2012 . 


Determination 
of place of 
provision of 
service . 


Negative list 
of services . 


( F ) after section 66A , the following sections shall be inserted with effect from 
such date as the Central Government may , by notification , appoint, namely : 

66B . There shall be levied a tax (hereinafter referred to as the service tax ) 
at the rate of twelve per cent. on the value of all services, other than those 
services specified in the negative list, provided or agreed to be provided in the 
taxable territory by one person to another and collected in such manner as may 
be prescribed . 

66C . ( 1) The Central Governmentmay,havingregard to thenature and description 
of various services, by rules made in this regard , determine the place where such 
services are provided or deemed to have been provided or agreed to be provided or 
deemed to have been agreed to be provided . 

(2 ) Any rule made under sub -section (1) shall not be invalid merely on the 
ground that either the service provider or the service receiver or both are located 
at a place being outside the taxable territory . 
66D . The negative list shall comprise of the following services,namely : 

(a ) services by Government or a local authority excluding the 
following services to the extent they are not covered elsewhere 

(1) services by the Department of Posts by way of speed post, 
express parcel post, life insurance and agency services provided to 
a person other than Government; 

(it) services in relation to an aircraft or a vessel, inside or 
outside the precincts of a port or an airport; 

( iii) transport of goods or passengers ; or 

( iv ) support services, other than services covered under 
clauses (1) to ( iii) above , provided to business entities ; 
(6 ) services by the Reserve Bank of India ; 
(c ) services by a foreign diplomatic mission located in India ; 
(d ) services relating to agriculture or agricultural produce by way of 

(1) agricultural operations directly related to production of 
any agricultural produce including cultivation , harvesting , threshing, 
plant protection or seed testing ; 

(11) supply of farm labour; 

(it) processes carried out at an agricultural farm including 
tending , pruning , cutting, harvesting , drying , cleaning, trimming , 
sun drying , fumigating , curing, sorting, grading , cooling or bulk 
packaging and such like operations which do not alter the essential 
characteristics of agricultural produce butmake it only marketable 
for the primary market; 

( iv ) renting or leasing of agro machinery or vacant land with 
or without a structure incidental to its use ; 

(v ) loading, unloading , packing , storage or warehousing of 
agricultural produce ; 

( vi) agricultural extension services ; 

( vii) services by any Agricultural Produce Marketing Committee 
or Board or services provided by a commission agent for sale or 
purchase of agricultural produce ; 
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( e ) trading of goods ; 
Wany process amounting to manufacture or production of goods; 

(g ) selling of space or time slots for advertisements other than 
advertisements broadcast by radio or television ; 

( h ) service by way of access to a road or a bridge on payment of toll 
charges ; 

(1) betting, gambling or lottery ; 

( ) admission to entertainment events or access to amusement 
facilities ; 

(k ) transmission or distribution of electricity by an electricity 
transmission or distribution utility ; 
( ) services by way of 

o pre - school education and education up to higher secondary 
school or equivalent; 

( 1 ) education as a part of a curriculum for obtaining a 
qualification recognised by any law for the time being in force ; 

(iii) education as a part of an approved vocational education 
course , 

(m ) services by way of renting of residential dwelling for use as 
residence ; 
( n ) services by way of 

(1) extending deposits , loans or advances in so far as the 
consideration is represented by way of interest or discount; 

( in ) inter se sale or purchase of foreign currency amongst 
banks or authorised dealers of foreign exchange or amongst banks 
and such dealers; 

( o ) service of transportation of passengers, with or without 
accompanied belongings, by 

(i) a stage carriage ; 
( ii) railways in a class other than 

( A ) first class; or 
( B ) an airconditioned coach ; 


( iii ) metro , monorail or tramway ; 
( iv ) inland waterways ; 

(v ) public transport, other than predominantly for tourism : 
purpose , in a vessel between places located in India , and 

( vi) metered cabs , radio taxis or auto rickshaws; 
( ) services by way of transportation of goods 
(i) by road except the services of 

( A ) a goods transportation agency ; or 
( B ) a courier agency ; 
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( ii) by an aircraft or a vessel from a place outside India up to 
the customs station of clearance in India ; or 


Declared 
services. 


20 of 1972 . 


( iii) by inland waterways; 
(9 ) funeral, burial, crematorium or mortuary services including 
transportation of the deceased . 
66E . The following shall constitute declared services, namely: 

(a ) renting of immovable property; 

(6 ) construction of a complex , building, civil structure or a part thereof, 
including a complex or building intended for sale to a buyer, wholly or 
partly, except where the entire consideration is received after issuance of 
completion -certificate by the competent authority . 
Explanation. For the purposes of this clause, 

(1) the expression " competent authority" means the Government or 
any authority authorised to issue completion certificate under any law for 
the time being in force and in case ofnon -requirement of such certificate 
from such authority , from any of the following , namely : 

( A ) architect registered with the Council of Architecture 
constituted under the Architects Act, 1972 ; or 

(B ) chartered engineer registered with the Institution of 
Engineers (India ); or 

( C ) licensed surveyor of the respective local body of the city 
or town or village or development or planning authority; 

( IT) the expression " construction " includes additions, alterations , 
replacements or remodelling of any existing civil structure ; 

(C ) temporary transfer or permitting the use or enjoyment of any 
intellectual property right; 

(d) development, design , programming, customisation , adaptation , 
upgradation , enhancement, implementation of information technology 
software; 

(e) agreeing to the obligation to refrain from an act, or to tolerate an 
act or a situation , or to do an act; 

( ) transfer of goods by way of hiring , leasing , licensing or in any 
such manner without transfer of right to use such goods; 

(g ) activities in relation to delivery of goods on hire purchase or any 
system of payment by instalments; 

(h ) service portion in the execution of a works contract ; 

(1) service portion in an activity wherein goods, being food or any 
other article of human consumption or any drink (whether or not 
intoxicating ) is supplied in any manner as a part of the activity . 

66F . (1) Unless otherwise specified ; reference to a service (herein referred 
to as main service ) shall not include reference to a service which is used for 
providingmain service . 

(2 ) Where a service is capable of differential treatment for any purpose 
based on its description, the most specific description shall be preferred over a 
remore general description . 


ex 


Principles of 
interpreta 
tion of 
specified 
descriptions 
of services or 
bundled 
services. 
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or 


Date 
determina 
tion of rate 
of tax , value 
of taxable 
service and 
rate of 
exchange . 


52 of 1962 . 


(3 ) Subjectto the provisions of sub- section (2), the taxability of a bundled 
service shall be determined in the following manner, namely : 

(a ) if various elements of such service are naturally bundled in the 
ordinary course of business, it shall be treated as provision of the single 
service which gives such bundle its essential character; 

(6 ) if various elements of such service are not naturally bundled in 
the ordinary course of business, it shall be treated as provision of the 
single service which results in highest liability of service tax . 

Explanation . - For the purposes of sub -section (3 ), the expression 
" bundled service" means a bundle of provision of various services wherein an 
element of provision of one service is combined with an element or elements of 
provision of any other service or services. ; 

(G ) in section 67, in the Explanation, clause (b) shallbeomitted , with effect from 
such date as the Central Government may, by notification , appoint; 
( H ) after section 67, the following section shall be inserted , namely : 

67A . The rate of service tax, value of a taxable service and rate of exchange, 
if any, shall be the rate of service tax or value of a taxable service or rate of 
exchange , as the case may be , in force or as applicable at the time when the 
taxable service has been provided or agreed to be provided . 

Explanation . For the purposes of this section , " rate of exchange "means 
the rate of exchange referred to in the Explanation to section 14 of the Customs 
Act, 1962. ; 

(1) in section 68, in sub- section (2), with effect from such date as the Central 
Governmentmay, by notification , appoint, 

( ) for the words " any taxable service notified ", the words " such taxable 
services as may be notified " shall be substituted ; 
( ii ) the following proviso shall be inserted, namely: 

" Provided that the Central Government may notify the service and 
the extent of service tax which shall be payable by such person and the 
provisions of this Chapter shall apply to such person to the extent so 
specified and the remaining part of the service tax shall be paid by the 
service provider." ; 

) after section 72 , the following section shall be inserted , namely: 

72A . ( 1) If the Commissioner of Central Excise, has reasons to believe that 
any person liable to pay service tax (herein referred to as " such person" ), 

(i) has failed to declare or determine the value of a taxable service 
correctly , or 
( ii ) has availed and utilised credit of duty or tax paid 

(a ) which is not within the normal limits having regard to the 
nature of taxable service provided , the extent of capital goods used 
or the type of inputs or input services used , or any other relevant 
factors as he may deem appropriate; or 

(b ) bymeans of fraud, collusion , or any wilfulmisstatement or 
suppression of facts; or 

( iii) has operations spread out in multiple locations and it is not n 
possible or practicable to obtain a true and complete picture of his accounts 


wwww 


Special audit 
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from the registered premises falling under the jurisdiction of the said 
Commissioner, 


he may direct such person to get his accounts audited by a chartered accountant 
or cost accountantnominated by him , to the extentand for the period as may be 
specified by the Commissioner. 

(2 ) The chartered accountant or cost accountant referred to in sub -section 
(1) shall ,within the period specified by the said Comimissioner, submit a report 
duly signed and certified by him to the said Commissioner mentioning therein 
such other particulars as may be specified by him . 

(3) The provisions of sub-section (1) shall have effect notwithstanding 
that the accounts of such person have been audited under any other law for the 
timebeing in force. 

(4 ) The person liable to pay tax shall be given an opportunity of being 
heard in respect of any material gathered on the basis of the audit under sub 
section (1) and proposed to be utilised in any proceeding under the provisions 
of this Chapter or rules made thereunder. 
Explanation . For the purposes of this section 

(6 " chartered accountant" shall have the meaning assigned to it in 
clause (b ) of sub- section (1) of section 2 of the Chartered Accountants 
Act, 1949, 

( ii) " cost accountant" shall have the meaning assigned to it in clause 
(b) of sub - section (1 ) of section 2 of the Cost and Works Accountants 

Act, 1959. ; 
( K ) in section 73 , 

() for the words " one year " , wherever they occur, the words " eighteen 
months" shall be substituted ; 


38 of 1949 , 


23 of 1959 . 


( ii ) after sub -section (1 ) , the following sub - section shall be inserted , 
namely : 

" (IA ) Notwithstanding anything contained in sub-section (1) (except 
the period of eighteen months of serving the notice for recovery of service 
tax ), the Central Excise Officer may serve , subsequent to any notice or 
notices served under that sub -section , a statement, containing the details 
of service tax not levied or paid or short levied or short paid or erroneously 
refunded for the subsequent period , on the person chargeable to service 
tax , then , service of such statement shall be deemed to be service of notice 
on such person , subject to the condition that the grounds relied upon for 
the subsequent period are same as are mentioned in the earlier notices."; 

( iii) in sub- section (4A ), for the words, brackets and figures " sub - sections 
(3) and (4)", the word ,brackets and figure "sub -section (4 )" shall be substituted ; 

(L ) section 80 shall be re-numbered as sub -section ( 1) thereof, and after sub 
section ( 1) as so re-numbered , the following sub -section shall be inserted,namely:-- 

" (2 ) Notwithstanding anything contained in the provisions of section 76 
or section 77 or section 78 , no penalty shall be imposable for failure to pay 
service tax payable , as on the 6th day ofMarch , 2012 , on the taxable service 
referred to in sub - clause (zzzz) of clause (105) of section 65 , subject to the 
condition that the amount of service tax along with interest is paid in full within 
a period of six months from the date on which the Finance Bill, 2012 receives the 
assent of the President." ; 
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(M ) in section 83, for the figures and letters " 12E , 14, 14AA , 15 , 33A , 34A , 35F ", 
the figures, letters,words and brackets " 12E , 14 , 15 , 31, 32 , 32A to 32P (both inclusive ), 
33A , 34A , 35EE , 35F " shall be substituted ; 


(M ) in section 85 , 


(i) in sub -section ( 3), after the words " under this Chapter " , the words and 
figures " , made before the date on which the Finance Bill , 2012 receives the 
assent of the President" shall be inserted ; 

(i ) after sub -section ( 3 ), the following sub -section shall be inserted , 
namely : 

" ( 3A )An appeal shall be presented within twomonths from the date 
of receipt of the decision or order of such adjudicating authority ,made on 
and after the Finance Bill , 2012 receives the assent of the President, relating 
to service tax , interest or penalty under this Chapter: 

Provided that the Commissioner of Central Excise ( Appeals ) may, if 
he is satisfied that the appellant was prevented by sufficient cause from 
presenting the appealwithin the aforesaid period of two months, allow it 

to be presented within a further period of onemonth ."; 
( O ) in section 86 , 

(i) in sub -section (1 ), after the words " against such order", the words 
" within three months of the date of receipt of the order " shall be inserted ; 

( ii) for sub -section (3 ), the following sub - section shall be substituted , 
namely : 

" (3 ) Every appeal under sub - section (2 ) or sub -section (2A ) shall 
be filed within four months from the date on which the order sought to be 
appealed against is received by the Committee ofChief Commissioners or, 

as the case may be, the Committee ofCommissioners." ; 
( P ) in section 88 , for the word " duty ", word " tax " shall be substituted ; 

( Q ) in section 89, in sub - section (1) , for clause (a ), the following clause shall be 
substituted with effect from the date on which the Finance Bill, 2012 receives the 
assent of the President, namely: 

" (a ) knowingly evades the payment of service tax under this Chapter; or" ; 
( R ) in section 93A , for the words "of such goods" , the words " or removal or 
export of such goods " shall be substituted ; 


( S ) after section 93A , the following section shall be inserted , namely : 


Insertion of 
new section 
93B . 


Rules made 
under section 
94 to be 
applicable to 
services other 
than taxable 
services. 


32 of 1994 , 


" 93B . All rules made under section 94 and applicable to the taxable services . 
shall also be applicable to any other service in so far as they are relevant to the 
determination of any tax liability, refund , credit of service tax or duties paid on 
inputs and input services or for carrying out the provisions of Chapter V of the 
Finance Act, 1994 ," ; 
( 7) in section 94 , in sub -section (2), 

(1) clause (ee) shall be omitted ; 

( ii ) in clause (hhh ), after the words " provision of taxable service " , the 
words, figures and letter " under section 66C " shall be inserted ; 
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1 of 1944 


32 of 1994 . 


( ili) clause () shall be re- lettered as clause (k ) thereof and before the 
clause (k) as so re- lettered , the following shall be inserted , namely:-- 

" (1) provide for the amount to be paid for compounding and the 
manner of compounding of offences ; 

) provide for the settlement of cases, in accordance with sections 
31,32 and 32A to 32P (both inclusive ), in Chapter V of the Central Excise 

Act, 1944 as made applicable to service tax vide section 83 ;" ; 
( U ) in section 95, after sub -section (IH ), the following sub -section shall be 
inserted , namely : 

" (1-2 ). If any difficulty arises in giving effect to section 143 of the Finance 
Act, 2012 , in so far as it relates to insertion of sections 65B , 66B , 66C , 66D , 66E 
and section 66F in Chapter V of the Finance Act, 1994 , the Central Government 
may , by order published in the Official Gazette, which is not inconsistent with 
the provisions of this Chapter, make such provisions, as may be necessary or 
expedient for the purpose of removing the difficulty from such date , which shall 
include the power to give retrospective effect from a date not earlier than the 
date of coming into force of the Finance Act, 2012 : 

Provided thatno such order shall be made after the expiry of a period of 
two years from the date of coming into force of these provisions."; 

( n) in section 96C , in sub- section (2), for clause (e), the following clause shall be 
substituted , namely : 

" (e) admissibility of credit of duty or tax in terms of the rules made in this 
regard ;" ; 
(W ) after section 96J, the following sections shall be inserted, namely : 

Insertion of 
new sections 

97 and 98 . 
" 97. (1) Notwithstanding anything contained in section 66 , no service tax Special 
shall be levied or collected in respect ofmanagement,maintenance or repair of provision for 
roads, during the period on and from the 16th day of June, 2005 to the 26th day certain cases 

exemption in 
of July , 2009 (both days inclusive). 

relating to 

management, 
(2 ) Refund shall bemade of all such service tax which has been collected 

etc., of roads. 
but which would not have been so collected had sub- section (1) been in force at 
all material times. 


(3) Notwithstanding anything contained in this Chapter, an application 
for the claim of refund of service tax shall be made within a period of six months 
from the date on which the Finance Bill, 2012 receives the assent of the President. 

98. (1) Notwithstanding anything contained in section 66 , no service tax Special 
shall be levied or collected in respect ofmanagement,maintenance or repair of provision for 

exemption in 
non - commercialGovernment buildings , during the period on and from the 16th 

certain cases 
day of June, 2005 till the date on which section 66B comes into force. 

relating to 

management, 
(2 )Refund shall be made of all such service tax which has been collected 

etc., of non 
but which would not have been so collected had sub-section (1) been in force at commercial 
allmaterial times. 

Government 

buildings. 
(3) Notwithstanding anything contained in this Chapter, an application 
for the claim of refund of service tax shall be made within a period of six months 
from the date on which the Finance Bill, 2012 receives the assent of the President.". 
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144. (1) In the CENVAT Credit Rules , 2004 ,made by the CentralGovernment in exercise 
of rule 6 of 

of the powers conferred by section 37 of the Central Excise Act, 1944 , sub- rule (6A ) of rule 6 1 of 1944 , 
CENVAT 
Credit Rules, as inserted by clause ( ix ) of rule 5 of the CENVAT Credit (Amendment) Rules, 2011, published 
2004 . 

in the Official Gazette vide notification of the Government of India in the Ministry of Finance 
(Department of Revenue ) number GS.R. 134 (E ), dated the 1st March , 2011 shall stand amended 
and shall be deemed to have been amended retrospectively, in the manner specified in 
column (2 ) of the Eighth Schedule , on and from the date specified in column (3) of that 
Schedule , against the rule specified in column (1) of that Schedule . 

(2) Notwithstanding anything contained in any judgment, decree or order of any 
court , tribunal or other authority , any action taken or anything done or purported to have 
been taken ordone, on and from the 10th day of February , 2006 , relating to the provisions as 
amended by sub -section (1 ), shall be deemed to be and deemed always to have been , for all 
purposes, as validly and effectively taken ordone as if the amendments madeby sub -section 
( 1 ) had been in force at all material times. 

( 3) For the purpose of sub -section (1),the CentralGovernment shallhave and shall be 
deemed to have the power to make rules with retrospective effect as if the CentralGovernment 
had the power to make rules under section 37 ofthe CentralExcise Act, 1944 , retrospectively, 1 of 1944. 
at all material times . 


Validation of 
exemption 
given to club 
or association 
including 
cooperative 
societies in 
relation to 
project. 


145. (1 ) The notification of the Government of India in the Ministry of Finance (Department 
of Revenue) number GS.R. 566 ( E ), dated the 25th July, 2011, issued in exercise of the powers, 
conferred by sub -section (1) of section 93 of the Finance Act, 1994 , granting exemption from 32 of 1994 . 
the whole ofservice tax leviable under section 66 thereof, on the club or association service 
referred to in sub -clause ( zzze ) of clause ( 105 ) of section 65 of the said Act, provided by a 
club or an association including registered cooperative societies, in relation to the project, 
shall be deemed to have , and deemed always to have, for all purposes , validly come into 
force on and from the 16th day of June , 2005 , at allmaterial times. 

(2 ) Refund shall be made of all such service tax which has been collected butwhich 
would not have been so collected as if the notification referred to in sub -section (1) had been 
in force at all material times. 

( 3) Notwithstanding anything contained in the Finance Act, 1994 , an application for, 32 of 1994. 
the claim ofrefund of service tax shall be made within six months from the date on which the 
Finance Bill, 2012 receives the assent of the President. 
Explanation ---- For the removal of doubts , it is hereby declared that, 

(7) projectmeanscommon facility set-up for treatment and recycling of effluents 
and solid wastes, with financial assistance from the Central Government or a State 
Government; 


( ii) the provisions of section IIB of the Central Excise Act, 1944 , shall be applicable 1 of 1944. 
in case of refunds under this section . 


CHAPTER VI 


AMENDMENTS TO THE FISCAL RESPONSIBILITY AND BUDGET MANAGEMENT ACT, 2003 . 


39 of 2003 . 


Amendment 
of section 2 . 


: 146. In section 2 of the Fiscal Responsibility and Budget Management Act, 2003 
(hereinafter referred to as the FiscalResponsibility Act ), 

(1) after clause (a ), the following clause shall be inserted , namely : 

(aa ) " effective revenue deficit" means the difference between the revenue 
deficit and grants for creation of capital assets ; ; 
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(ii) after clause (b ), the following clause shallbe inserted , namely : 


. 


( bb ) " grants for creation of capital assets " means the grants in aid given 
by the Central Governmentto the State Governments, constitutional authorities 
or bodies, autonomous bodies, local bodies and other scheme implementing 

agencies for creation of capital assets which are owned by the said entities; . 
147. In section 3 of the Fiscal Responsibility Act, 
( a ) in sub -section ( 1 ), 

() in the opening portion, for the words " demands for grants", the words 
" demands for grants except the Medium - term Expenditure Framework Statement" 
shall be substituted ; 


Amendment 
of section 3 


( ii) after clause (c ), the following clause shall be inserted , namely: 

" (d ) theMedium -term Expenditure Framework Statement" ; 
(6 ) after sub -section ( 1), the following sub- sections shall be inserted ,namely : 

" (IA ) The statements referred to in clauses (a ) to ( c) of sub -section (1 ) 
shall be followed up with the Medium -term Expenditure Framework Statement 
with detailed analysis of underlying assumptions . 

(IB ) The Central Government shall lay the Medium -term Expenditure 
Framework Statement referred to in clause ( d ) of sub - section ( 1 ) before both 
Houses of Parliament, immediately following the Session of Parliament in which 
the policy statements referred to in clauses (a ) to (c ) were laid under sub -section 
( 1 ) ." ; 
( c ) after sub -section (6 ), the following sub -section shall be inserted , namely : 

" (6A ) (a ) The Medium - term Expenditure Framework Statement shall set 
forth a three - year rolling target for proscribed expenditure indicators with 
specification of underlying assumptions and risk involved . 

(b ) in particular and without prejudice to the provisions contained in 
clause ( a ), the Medium - term Expenditure Framework Statement shall, inter alia , 
contain 


(1) the expenditure commitment of major policy changes involving 
new service , new instruments of service , new schemes and programmes; 


( in the explicit contingent liabilities,which are in the form of stipulated 
annuity payments over a multi -year time- frame; 


(iii ) the detailed breakup of grants for creation of capital assets ." ; 
( d ) in sub - section ( 7 ), for the words " the Fiscal Policy Strategy Statement," , the 
words " the Fiscal Policy Strategy Statement, theMedium -term Expenditure Framework 
Statements shall be substituted . 


- 


Amendment 
of section 4 . 


148. In section 4 of the Fiscal Responsibility Act, 
(a ) for sub - section (1 ), the following sub -section shall be substituted , namely: 

" ( 1) The Central Government shall take appropriate measures to reduce 
the fiscal deficit, revenue deficit and effective revenue deficit to eliminate the 
effective revenue deficit by the 31st March , 2015 and thereafter build up adequate 
effective revenue surplus and also to reach revenue deficit of notmore than two 
per cent. of Gross Domestic Product by the 31st March , 2015 and thereafter as 
may be prescribed by rules made by the Central Government." ; 
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Insertion of 
new section 
7A . 
Laying of 
review 
reports . 


( b ) in sub -section (2 ), 
(1) in clause (a ), 

( A ) for the words " fiscal deficit and revenue deficit", the words 
" fiscal deficit, revenue deficit and effective revenue deficit " shall be 
substituted ; 

( B ) for the words, figures and letters " the 31st March , 2009 " , the 
words, figures and letters " the 31st March , 2015 " shall be substituted ; 

( ii) in the first proviso , after the words " the revenue deficit ,", the 
words " , effective revenue deficit " shall be inserted . 
149. After section 7 of the Fiscal Responsibility Act, the following section shall be 
inserted , namely : 

" 7A . The CentralGovernment may entrust the Comptroller and Auditor-General 
of India to review periodically as required, the compliance of the provisions of this Act 
and such reviews shall be laid on the table of both Houses of Parliament." . 
150. In section 8 of the FiscalResponsibility Act, in sub -section (2), 
(1) after clause (b ), the following clause shall be inserted , namely : 

" (ba ) the expenditure indicators with specifications of underlying 
assumptions and risk involved under clause (a ) of sub -section (6A ) of section 
3 ; " ; 

(ii) in clause (c), for the words " Fiscal Policy Strategy Statement", the words 
" FiscalPolicy Strategy Statement, Medium -term Expenditure Framework Statement" 
shall be substituted ; 
(iii) after clause (c ), the following clause shall be inserted , namely : 

" (ca ) the per cent of revenue deficit to be specified after the 31st March , 
2015 under sub -section (1) of section 4 ;" : 


Amendment 
of section 8 . 


CHAPTER VII 


MISCELLANEOUS 


Amendment 
of Schedule 
to Act 47 of 
1974 . 


151. In the Oil Industry ( Development) Act, 1974 , in the Schedule , against Sl. No.1 
relating to crude oil, for the entry in column 3 , the entry " Rupees four thousand five hundred 
per tonne" shall be substituted . 


Amendment 
of Seventh 
Schedule to 
Act 14 of 
2001. 
Amendment 
of Act 23 of 


152. The Seventh Schedule to the Finance Act, 2001 (as substituted by the Twelfth 
Schedule to the Finance Act, 2005 ) shall be amended in the manner specified in the Ninth 
Schedule . 


18 of 2005 . 


2004 . 


" 153. In the Finance (No.2 ) Act, 2004 , with effect from the 1st day of July , 2012 , 
( a ) in section 97, 
(i) after clause ( 5), the following clauses shall be inserted , namely : 

( 5A ) " initial public offer" has the meaning assisgned to it in 
clause (p ) of sub - regulation ( 1) of regulation 2 of the Securities and 
Exchange Board of India ( Issue of Capital and Disclosure 
Requirements) Regulations , 2009 made under the Securities and 
Exchange Board of India Act, 1992 ; 

(5B ) " lead merchant banker " means a merchant banker appointed 
as lead merchant banker in accordance with sub -regulation ( 1 ) of 
regulation 5 of the Securities and Exchange Board of India (Issue of 
Capital and Disclosure Requirements) Regulations, 2009 made under 
the Securities and Exchange Board of India Act, 1992 .; " ; 


15 of 1992 


15 of 1992 , 
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(ii) in clause ( 13), after sub - clause (a ), the following sub-clause shall 
be inserted , namely : 

" (aa ) sale of unlisted equity shares by any holder of such shares 
under an offer for sale to the public included in an initial public offer 
and where such shares are subsequently listed on a recognised stock 

exchange; or " ; 
(h ) in section 98 , in the Table 

( ) against Sl. No. I under column ( 3) relating to rate , for the figures 
and words " 0.125 per cent.", the figures and words " O.1 per cent." shall be 
substituted ; 

( ii) against Sl. No. 2 , under column (3 ) relating to rate, for the figures 
and works " 0.125 per cent." , the figures and words " 0.1 per cent." shall be 
substituted ; 

( iii) after Sl. No. 5 , and the entries relating thereto , the following 
SI. No. entries shall be inserted , namely : 


1 


2 


3 


4 


* 6 . 


Sale of unlisted equity shares under an offer for 
Sale referred to in sub - clause (aa ) of clause (13) 
of section 97. 


0.2 per Seller" ; 
cent. 


( c ) in section 100 , 

(1) after sub -section (2 ), the following sub -section shall be inserted , 
namely : 

" ( 2A ) The lead merchant banker appointed by the company in 
respect of an initial public offer shall collect the securities transaction 
tax from every person who enters into a taxable securities transaction 
referred to in sub - clause (aa ) of clause (13 ) of section 97 at the rate 
specified in section 98." ; 
( ii) in sub -section ( 3 ), -- 

( A ) after the words, brackets and figure " sub - section (2 )" , the 
words, brackets, figure and letter " or sub - section ( 2A )" shall be 
inserted ; 

( B ) after the words "Mutual Fund " , the words " or the lead 
merchant banker in the case of an initial public offer " shall be inserted ; 

(iii ) in sub - section ( 4 ), after the words, " Mutual Fund " , the words " or 
the lead merchant banker in the case of an initial public offer " shall be 
inserted ; 

(d ) in section 101, after the words " in the case of every Mutual Fund ", the 
words " or the lead merchant banker in the case of an initial public offer " shall be 
inserted . 

154. The Seventh Schedule to the Finance Act, 2005 shall be amended in the manner 
specified in the Tenth Schedule . 


Amendment 
of Seventh 
Schedule to 
Act 18 of 
2005 . 


155. In section 73 of the Finance Act, 2010 , in sub -section (2 ), for the word " inputs" , 
the words " inputs or input services" shall be substituted and shall be deemed to have been 
substituted with effect from the 8th day of May, 2010 . 


Amendment 
of Act 14 of 
2010 . 
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Amendment 
of Act 8 of 
2011 . 


156. In the Finance Act, 2011 , with effect from the date of coming into force of that 
Act, 

(i ) in section 73 

( A ) in the opening portion , for the brackets, words and letter " (hereinafter 
referred to as the Central Excise Tariff Act ), 

( a ) the First Schedule shall " , 
the words " , the First Schedule shall " shall be substituted and shall be deemed 
to have been substituted ; 

( B ) the brackets, letter and words " (b ) the Third Schedule shall be amended 
in the manner specified in the Twelfth Schedule " shall be inserted and shall be 
deemed to have been inserted under the heading " Excise " as section 70A of the 
aforesaid Act. 
( ii) in the Twelfth Schedule , for the brackets , words, figures and letter 

[See section 73 (0 ) ] 
In the Third Schedule to the Central Excise Tariff Act " , 

the following shall be substituted and shall be deemed to have been substituted , 
namely : 

* [ See section 70A ) 
In the Third Schedule to the Central Excise Act " . 
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THE FIRST SCHEDULE 


( See section 2 ) 

PARTI 


We 


INCOME- TAX 

Paragraph A 
(1) In the case of every individual other than the individual referred to in items (II), (III) and (in of this Paragraph or 
Hindu undivided family or association of persons or body of individuals, whether incorporated or not, or every artificial 
juridical person referred to in sub - clause (vii ) of clause (31) of section 2 of the Income-tax Act, not being a case to which 
any other Paragraph of this part applies, 

Rates of income-tax 
(1 ) where the total income does not exceed Rs. 1,80,000 

Nil ; 
( 2 ) where the total income exceeds Rs. 1,80,000 but does 

10 per cent of the amount by which the total 
not exceed Rs. 5,00,000 

income exceeds Rs. 1,80,000 ; 
(3) where the total income exceeds Rs. 5,00,000 but does 

Rs. 32,000 plus 20 per cent. of the amount by 
not exceed Rs. 8,00,000 

which the total income exceeds Rs. 5,00,000 ; 
(4 ) where the total income exceeds Rs. 8,00,000 

Rs . 92,000 plus 30 per cent. of the amount by 

which the total income exceeds Rs. 8,00,000 . 
(IN) In the case of every individual, being a woman resident in India , and below the age of sixty years at any time during 
the previous year, 

Rates of income-tax 
( 1) where the total income does not exceed Rs. 1,90,000 

Nil ; 
(2) where the total income exceeds Rs. 1,90,000 but does 

10 per cent. of the amount by which the total 
not exceed Rs. 5,00,000 

incomeexceeds Rs . 1,90,000 ; 
(3 ) where the total income exceeds Rs. 5,00,000 but does 

Rs. 31,000 plus 20 per cent. of the amount by 
not exceed Rs. 8,00,000 

which the total income exceeds Rs . 5,00,000 ; 
( 4 ) where the total income exceeds Rs. 8,00,000 

Rs. 91,000 plus 30 per cent of the amount by 

which the total income exceeds Rs. 8,00,000 . 
( UIN) In the case of every individual, being a resident in India , who is of the age of sixty years or more but less than 
eighty years at any time during the previous year, 

Rates of income-tax 
( 1 ) where the total income does not exceed Rs . 2,50,000 

Nil; 
( 2 ) where the total income exceeds Rs. 2,50,000 but does not 

10 per cent. of the amount by which the total 
exceed Rs. 5,00,000 

income exceeds Rs. 2,50,000 ; 
(3) where the total incomeexceeds Rs. 5,00,000 butdoes not Rs.25,000 plus 20 per cent of the amount by which 
exceed Rs. 8,00,000 

the total income exceeds Rs. 5,00,000 ; 
(4 ) where the total income exceeds Rs. 8,00,000 

Rs. 85,000 plus 30 per cent of the amount by which 

the total income exceeds Rs. 8,00,000 . 
(IN ) In the case of every individual, being a resident in India , who is of the age of eighty years or more at any time during 
the previous year, 

Rates of income-tax 


Nil: 


(1) where the total income does not exceed Rs.5,00,000 
( 2 ) where the total income exceeds Rs. 5,00,000 but does 

not exceed Rs. 8,00,000 
(3 ) where the total income exceeds Rs. 8,00,000 


20 per cent. of the amount by which the total 
income exceeds Rs . 5,00,000 ; 
Rs. 60,000 plus 30 per cent of the amount by 
which the total income exceeds Rs. 8,00,000 . 
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Paragraph B 


In the case of every co - operative society, 

Rates of income-lax 
(1) where the total income does not exceed Rs. 10,000 
(2) where the total income exceeds Rs.10,000 but does 

not exceed Rs.20,000 


10 per cent. of the total income; 


Rs.1,000 plus 20 per cent of the amountby 
which the total income exceeds Rs. 10,000 ; 


(3 ) where the total income exceeds Rs. 20,000 


Rs. 3,000 plus 30 per cent. of the amountby 
which the total income exceeds Rs. 20,000 . 


Paragraph C 


In the case of every firm , 


Rate of income- tax 


On the whole of the total income 


30 per cent. 


Paragraph D 


In the case of every local authority 


Rate of income-lar 


On the whole of the total income 


30 per cent. 


Paragraph E 


In the case of a company, 


Rates of income-tax 


I. In the case of a domestic company 


30 per cent. of the total income; 


II. In the case of a company other than a domestic company 

() on so much of the total income as consists of - 

(a ) royalties received from Government or an Indian concern in pursuance of an agreement made by it 
with the Government or the Indian concern after the 31st day of March , 1961 but before the Ist day of April , 
1976 ; or 

(b ) fees for rendering technical services received from Government or an Indian concern in pursuance of 
an agreementmade by it with the Government or the Indian concern after the 29th day of February , 1964 but 

before the 1st day of April, 1976 , 
and where such agreement has, in either case , been approved by 50 per cent.; 
the CentralGovernment 


S. 


(ii) on the balance, if any, of the total income 

40 per cent. 

Surcharge on income-lax 
The amount of income-tax computed in accordance with the preceding provisions of this Paragraph , or in section 111A 
or section 112, shall, in the case of every company, be increased by a surcharge for purposes of the Union calculated - 

( ) in the case of every domestic company having a total income exceeding one crore rupees, at the rate of five per 
cent. of such income-tax ; 

(in) in the case of every company other than a domestic company having a total income exceeding one crore 
rupees , at the rate of two per cent. of such income- tax : 
Provided that in the case of every company having a total incomeexceeding one crore rupees, the total amount payable 
as income- tax and surcharge on such income shallnot exceed the total amount payable as income-tax on a total income of 
one crore rupeesbymore than the amount of income that exceeds one crore rupees . 


སཡ། 
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PART 1 ) 


RATES FOR DEDUCTION OF TAX AT SOURCE IN CERTAIN CASES 


3 


In every case in which under the provisions of sections 193, 194 , 194A , 194B , 194BB , 194D and 195 of the Income-tax Act , 
tax is to be deducted at the rates in force, deduction shallbemade from the income subject to the deduction at the following 
rates : 


Rate of income - tax 


1. In the case of a person other than a company 
(a ) where the person is resident in India 
( ) on income by way of interest other than " Interest on securities" 

10 per cent.; 
(ii) on income by way of winnings from lotteries , crossword puzzles, card 30 per cent.; 
games and other games of any sort 
( iii) on income by way of winnings from horse races 

30 per cent.; 
( iv ) on income by way of insurance commission 

10 per cent.; 
(v ) on income by way of interest payable on 

10 per cent.; 
(A ) any debentures or securities for money issued by or on behalf of 
any local authority or a corporation established by a Central, State or 
Provincial Act; 

(B ) any debentures issued by a company where such debentures are 
listed on a recognised stock exchange in India in accordance with the 
Securities Contracts (Regulation ) Act, 1956 (42 of 1956 ) and any rules made 
thereunder ; 


www 


( C ) any security of the Central or State Government; 
(vi) on any other income 

10 per cent .; 
(6 ) where the person is not resident in India. 
(i) in the case of a non -resident Indian 
( A ) on any investment income 

20 per cent.; 
(B ) on income by way of long-term capital gains referred to in section 10 per cent .; 
115E or sub -clause ( iii ) of clause (c ) ofsub -section (1 ) ofsection 112 

(C ) on income by way of short-term capital gains referred to in section 15 per cent .; 
111A 


(D ) on other income by way of long-term capital gains (notbeing long- 20 per cent.; 
term capital gainsreferred to in clauses (33 ), (36) and ( 38 ) of section 10 ] 

(E ) on income by way of interest payable by Government or an Indian 20 per cent .; 
concern on moneys borrowed or debt incurred by Government or the Indian 
concern in foreign currency (not being income by way of interest referred to 
in section 194LB or section 194LC ) 

(F ) on incomeby way ofroyalty payable by Government or an Indian 
concern in pursuance ofan agreementmade by it with the Government or the 
Indian concern where such royalty is in consideration for the transfer of all or 
any rights (including the granting of a licence ) in respect of copyright in any 
book on a subject referred to in the first proviso to sub -section ( 1A ) of 
section 115A of the Income- tax Act, to the Indian concern , or in respect of 
any computer software referred to in the second proviso to sub -section (14 ) 
of section 115A of the Income- tax Act, to a person resident in India 
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Rate of income- lax 
( where the agreement is made on or after the 1st day of June, 20 per cent .; 
1997 but before the 1st day of June, 2005 

(II) where the agreement is made on or after the 1st day of June , 10 per cent.; 
2005 


( G ) on incomeby way of royalty (not being royalty of the nature referred 
to in sub- item (b )(1)( F ) payable by Government or an Indian concern in 
pursuance of an agreement made by it with the Government or the Indian 
concern and where such agreement is with an Indian concern , the agreement 
is approved by the CentralGovernment or where it relates to a matter included 
in the industrial policy, for the time being in force, ofthe Government of India, 
the agreement is in accordance with that policy 

(1) where the agreement is made on or after the 1st day of June , 20 per cent.; 
1997 but before the 1st day of June , 2005 

(In where the agreement is made on or after the 1st day of June, 10 per cent .; 
2005 


( H ) on income by way of fees for technical services payable by 
Government or an Indian concern in pursuance of an agreementmade by it 
with the Government or the Indian concern and where such agreement is with 
an Indian concern , the agreement is approved by the Central Government or 
where it relates to a matter included in the industrialpolicy, for the timebeing 
in force, of the Government of India , the agreement is in accordance with that 
policym 

where the agreement is made on or after the 1st day of June , 20 per cent .; 
1997 but before the 1st day of June, 2005 

(IT ) where the agreement is made on or after the 1st day of June, 10 per cent.; 
2005 

(1) on income by way ofwinnings from lotteries, crossword puzzles, 30 per cent.; 
card games and other games of any sort 
( on income by way ofwinnings from horse races 

30 per cent .; 
( K ) on the whole of the other income 

30 per cent.; 
(ii) in the case of any other person 

( A ) on income by way of interest payable by Government or an Indian 20 per cent.; 
concern on moneys borrowed or debt incurred by Government or the Indian 
concern in foreign currency (not being incomeby way of interest referred to 
in section 194LB or section 194LC ) 

(B ) on incomeby way of royalty payable by Government or an Indian 
concern in pursuance of an agreement made by it with the Government or the 
Indian concern where such royalty is in consideration for the transfer of all or 
any rights ( including the granting of a licence) in respect of copyright in any 
book on a subject referred to in the first proviso to sub - section (1A ) of 
section 115A of the Income-tax Act, to the Indian concern , or in respect of 
any computer software referred to in the second proviso to sub-section (1A) 
of section 115A of the Income- tax Act, to a person resident in India 

(1) where the agreement is made on or after the 1st day of June, 20 per cent .; 
1997 but before the 1st day of June, 2005 

(In where the agreement is made on or after the 1st day of June, 10 per cent.; 
2005 
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Rate of income-lyx 
(C ) on incomeby way of royalty (not being royalty of the nature referred 
to in sub - item ( b ) (ii) ( B ) ) payable by Government or an Indian concern in 
pursuance of an agreement made by it with the Government or the Indian 
concern and where such agreement is with an Indian concern , the agreement 
is approved by the CentralGovernment or where it relates to a matter included 
in the industrialpolicy, for the timebeing in force, of the Governmentof India , 
the agreement is in accordance with that policy 

(1) where the agreement is made on or after the 1st day of June, 20 per cent.; . 
1997 butbefore the 1st day of June, 2005 

(II) where the agreement is made on or after the 1st day of June, 10 per cent .; 
2005 


( D ) on income by way of fees for technical services payable by 
Government or an Indian concern in pursuance of an agreementmade by it 
with the Government or the Indian concern and where such agreement is with 
an Indian concern , the agreement is approved by the Central Government or 
where it relates to a matter included in the industrial policy , for the time being 
in force, ofthe Government of India , the agreement is in accordance with that 
policy 

(1) where the agreement is made on or after the 1st day of June, 20 per cent.; 
1997 but before the 1st day of June, 2005 

(I where the agreement is made on or after the 1st day of June, 10 per cent.; 
2005 

( E ) on income by way of winnings from lotteries, crossword puzzles, 30 per cent.; 
card games and other games of any sort 
( F ) on income by way of winnings from horse races 

30 per cent.; 
(G ) on incomeby way of short-term capital gains referred to in section 15 per cent.; 
111A 

(H ) on income by way of long-term capital gains referred to in sub- 10 per cent.; 
clause ( iii ) of clause (c ) of sub - section ( 1 ) of section 112 

(1) on other incomeby way of long -term capital gains (not being long- 20 per cent.; 
term capital gains referred to in clauses (33), (36) and ( 38 ) of section 10 ) 
( 1) on the whole of the other income 

30 per cent., 
2. In the case of a company 
(a ) where the company is a domestic company 
(1) on income by way of interest other than " Interest on securities." 

10 per cent.; 
(ii) on income by way of winnings from lotteries , crossword puzzles , card 30 per cent.; 
games and other games of any sort 
(iii) on income by way of winnings from horse races 

30 per cent. 
(iv ) on any other income 

10 per cent.; 
(6 ) where the company is not a domestic company 

(i) on income by way of winnings from lotteries, crossword puzzles, card 30 per cent.; 
games and other games of any sort 
( ii) on income by way of winnings from horse races 

30 per cent.; 
( iii) on incomeby way of interest payable by Government or an Indian concern 20 per cent.; 
on moneys borrowed or debt incurred by Governinent or the Indian concern in 
foreign currency (not being income by way of interest referred to in section 194LB 
or section 194LC ) 
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or in 


Rate of income- lux 
( iv ) on incomeby way of royalty payable by Government or an Indian concern 
in pursuance ofan agreementmade by itwith the Government or the Indian concern 
after the 31st day of March , 1976 where such royalty is in consideration for the 
transfer of all or any rights ( including the granting ofa licence) in respect of copyright 
in any book on a subject referred to in the first proviso to sub -section (1A ) of 
section 115A of the Income- tax Act, to the Indian concern , respect 

of 

any 
computer software referred to in the second proviso to sub -section (IA ) of section 
115A of the Income-tax Act, to a person resident in India - 

( A ) where the agreement is made before the 1st day of June, 1997 30 per cent.; 

(B ) where the agreement is made on or after the 1st day of June, 1997 20 per cent.; 
but before the 1st day of June, 2005 

(C ) where the agreement is made on or after the Ist day of June , 2005 10 per cent.; 
(v) on income by way of royalty (not being royalty of the nature referred to in 
sub - item (b )( iv )) payable by Government or an Indian concern in pursuance of an 
agreement made by it with the Government or the Indian concern and where such 
agreement is with an Indian concern , the agreement is approved by the Central 
Government or where it relates to a matter included in the industrialpolicy, for the 
time being in force, of theGovernment of India, the agreement is in accordance with 
that policy 

(A ) where the agreement is made after the 31st day of March , 1961but 50 per cent.; 
before the 1st day of April, 1976 

( B ) where the agreement is made after the 31st day ofMarch , 1976 but 30 per cent.; 
before the 1st day of June , 1997 

( C ) where the agreement is made on or after the 1st day of June , 1997 20 per cent.; 
but before the 1st day of June, 2005 

( D ) where the agreement is made on or after the 1st day of June, 2005 10 per cent.; 
( vi) on incomebyway of fees for technical services payable by Government 
or an Indian concern in pursuance of an agreementmade by it with the Government 
or the Indian concern and where such agreement is with an Indian concern , the 
agreement is approved by the Central Government or where it relates to a matter 
included in the industrial policy , for the time being in force, of the Government of 
India , the agreement is in accordance with that policy 

(A ) where the agreement is made after the 29th day of February, 1964 50 per cent.; 
but before the 1st day of April , 1976 

( B ) where the agreement is made after the 31st day ofMarch , 1976 but 30 per cent .; 
before the 1st day of June, 1997 

( C ) where the agreement ismade on or after the Ist day of June , 1997 20 per cent.; 
but before the 1st day of June , 2005 

( D ) where the agreement is made on or after the 1st day of June, 2005 10 per cent.; 
( vii) on income by way of short -term capital gains referred to in section 111A 15 per cent.; 

( viii) on income by way of long -term capital gains referred to in sub -clause 10 per cent.; 
( iii ) of clause (c ) of sub -section (1 ) of section 112 , 

( ix ) on other income by way of long - term capital gains (not being long -term 20 per cent.; 
capital gains referred to in clauses ( 33 ), ( 36 ) and ( 38 ) of section 10 ] 
( x ) on any other income 

40 per cent.; 
Explanation .- For the purpose of item 1 (b )(i) of this part, " investment income" and " non -resident Indian " shall 
have the meanings respectively assigned to them in Chapter XII- A of the income-tax Act. 
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Surcharge un income- tax 
The amount of income-tax deducted in accordance with the provisions of item 2 (b ) of this part , shall be increased by a 
surcharge, for purposes of the Union , in the case of every company other than a domestic company, calculated at the rate 
of two per cent. of such income-tax where the incomeor the aggregate of such incomes paid or likely to be paid and subject 
to the deduction exceeds one crore rupees. 


PART III 


RATES FOR CHARGING INCOME TAX IN CERTAIN CASES, DEDUCTING INCOME- TAX FROM INCOME CHARGEABLE UNDER THE HEAD 

" SALARIES" AND COMPUTING " ADVANCE TAX" 


In cases in which income- tax has to be charged under sub -section (4 ) of section 172 of the Income- tax Act or sub 
section (2) of section 174 or section 174A or section 175 or sub -section (2) of section 176 of the said Actor deducted from , 
or paid on , from income chargeable under the head " Salaries" under section 192 of the said Act or in which the " advance 
tax " payable under Chapter XVII -C of the said Act has to be computed at the rate or rates in force, such income- tax or, as 
the case may be, “ advance tax " (not being advance tax” in respect ofany income chargeable to tax under Chapter XII or 
Chapter XII -A or income chargeable to tax under section 115JB or section 115JC or sub -section (1A ) of section 161 or 
section 164 or section 164A or section 167B of the Income- tax Act at the rates as specified in that Chapter or section or 
surcharge, wherever applicable , on such " advance tax " in respect of any income chargeable to tax under section 115A or 
section 115AB or section 115AC or section 115ACA or section 11SAD or section 115B or section 115BB or section 
115BBA or section 115BBC or section 115BBD or section 115BBE or section 115E or section 115JB or section USJC ) shall 
be charged , deducted or computed at the following rate or rates: 

Paragraph A 
(1) In the case of every individual other than the individual referred to in items (11 ) and (III) of this Paragraph or Hindu 
undivided family or association of persons or body of individuals ,whether incorporated or not, or every artificial juridical 
person referred to in sub -clause (vii) of clause (31) of section 2 of the Income- tax Act, not being a case to which any other 
Paragraph of this part applies , – 


Rates of income- lax 


( 1 ) where the total income does not exceed Rs. 2,00,000 


Nil: 


(2 ) where the total incomeexceeds Rs. 2,00,000 but does 

not exceed Rs. 5,00,000 


10 per cent. of the amount by which the total 
income exceeds Rs. 2,00,000 ; 


(3) where the total income exceedsRs. 5,00,000 but does 

not exceed Rs. 10,00,000 


Rs. 30,000 plus 20 per cent of the amount by 
which the total income exceeds Rs. 5,00,000 ; 


(4 ) where the total incomeexceeds Rs. 10,00,000 


Rs. 1,30,000 plus 30 per cent of the amount by 
which the total income exceeds Rs. 10,00,000 . 


(ID) In the case of every individual, being a resident in India, who is of the age ofsixty years ormore but less then eighty 
years at any time during the previous year, 


Nil; 


Rates of income-tax 
( 1 ) where the total income does not exceed Rs. 2,50,000 
(2) where the total income exceeds Rs. 2,50,000 but does 

not exceed Rs. 5,00,000 
(3 ) where the total incomeexceeds Rs. 5,00,000 but does 

not exceed Rs. 10,00,000 


10 per cent of the amount by which the total 
income exceedsRs. 2,50,000 ; 
Rs. 25,000 plus 20 per cent. of the amount by 
which the total income exceeds Rs. 5,00,000 ; 


(4 ) where the total income exceeds Rs. 10,00,000 


Rs. 1,25,000 plus 30 per cent. of the amount by 
which the total income exceeds Rs. 10,00,000 . 
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i 


(UD) In the case of every individual, being a resident in India, who is of the age of eighty years ormore at any time during 
the previous year , ---- 

Rates of income-tax 
(1) where the total income does not exceed Rs.5,00,000 

Nil; 
(2 ) where the total incomeexceeds Rs.5,00,000 butdoes 

20 per cent, of the amount by which the total 
not exceed Rs. 10,00,000 

income exceedsRs. 5,00,000 ; 
(3) where the total income exceeds Rs. 10,00,000 

Rs. 1,00,000 plus 30 per cent of the amount by 

which the total income exceeds Rs. 10,00,000 . 

Paragraph B 
In the case of every co -operative society , ---- 

Rates of income-tax 
(1) where the total income does not exceed Rs. 10,000 

10 per cent. of the total income; 
(2 ) where the total income exceedsRs.10,000 but does - - 

Rs.1,000 plus 20 per cent. of the amountby 
not exceed Rs. 20,000 

which the total incomeexceeds Rs. 10,000 ; 
(3) where the total income exceeds Rs. 20,000 

Rs. 3,000 plus 30 per cent. of the amount by 

which the total income exceeds Rs. 20,000 . 

Paragraph C 
In the case of every firm , 

Rate of income-tax 


On the whole of the total income 


30 per cent. 


Paragraph D 


In the case of every local authority , 


Rate of income- tax 


On the whole of the total income 


30 per cent. 


Paragraph E 


In the case of a company, 


Rates of income-lax 
I. In the case of a domestic company 

30 per cent. of the total income; 
II . In the case of a company other than a domestic company 
(i) on so much of the total income as consists of - 

(a ) royalties received from Goverment or an Indian 
concern in pursuance of an agreement made by it with the 
Government or the Indian concern after the 31st day of March , 
1961but before the Ist day ofApril , 1976 ; or 

(6 ) fees for rendering technical services received from 
Government or an Indian concern in pursuance of an agreement 
made by it with the Government or the Indian concem after 
the 29th day of February, 1964 but before the 1st day ofApril, 

1976 , 
and where such agreement has, in either case , been approved 
by the CentralGovernment 

50 per cent.; 
( ii) on the balance, if any, of the total income 

40 per cent. 

Surcharge on income-tax 
The amount of income- tax computed in accordance with the preceding provisions of this Paragraph , or in section 
U1A orsection 112 , shall, in the case of every company, be increased by a surcharge for purposes ofthe Union calculated -- 
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(i) in the case ofevery domestic company having a total income exceeding one crore rupees , at the rate of five per cent. 
of such income- tax ; 


(ii) in the case of every company other than a domestic company having a total income exceeding one crore rupées , 
at the rate of two per cent. ofsuch income-tax : 

Provided that in the case of every company having a total income exceeding one crore rupees, the total amountpayable 
as income-tax and surcharge on such income shall not exceed the total amountpayable as income- tax on a total income of 
one crore rupees by more than the amount of income that exceeds one crore rupees. 


PART IV 


(See section 2 (13) ( C ) ] 


RULES FOR COMPUTATION OF NET AGRICULTURAL INCOME 
Rule I. - Agricultural incomeof the nature referred to in sub -clause (a) of clause (1A ) of section 2 of the Income-tax Act 
shall be computed as if it were income chargeable to income tax under that Act under the head “ Income from other 
sources " and the provisions of sections 57 to 59 of that Act shall , so far as may be , apply accordingly : 

Provided that sub -section (2 ) of section 58 shall apply subject to the modification that the reference to section 40A 
therein shall be construed as not including a reference to sub - sections (3 ) and (4 ) of section 40A . 

Rule 2.-- Agricultural income of the nature referred to in sub -clause (b ) or sub -clause (c ) ofclause (IA ) of section 2 of 
the Income-tax Act (other than income derived from any building required as a dwelling -house by the receiver of the rent 
or revenue of the cultivator or the receiver of rent- in -kind referred to in the said sub -clause (c)] shallbe computed as if it 
were income chargeable to income-tax under that Act under the head " Profits and gainsof business or profession " and the 
provisions of sections 30 , 31, 32 , 36 , 37, 38 , 40 , 40A (other than sub -sections ( 3) and ( 4) thereof), 41, 43 , 43A , 43B and 43C 
of the income tax Act shall , so far as may be , apply accordingly . 

Rule 3.-- Agricultural income of the nature referred to in sub - clause (c ) of clause (1A ) of section 2 of the Income-tax 
Act , being income derived from any building required as a dwelling -house by the receiver of the rent or revenue or the 
cultivator or the receiver of rent-in -kind referred to in the said sub - clause ( c) shall be computed as if it were income 
chargeable to income- tax under that Act under the head “ Income from house property ” and the provisions of sections 23 
to 27 of that Act shall, so far as may be, apply accordingly . 
Rule 4.- Notwithstanding anything contained in any other provisions of these rules, in a case 

(a ) where the assessee derives income from sale oftea grown and manufactured by him in India , such income shall be 
computed in accordance with rule 8 of the Income-tax Rules, 1962, and sixty per cent. of such income shall be regarded 
as the agricultural income of the assessee ; 

(6 ) where the assessee derives income from sale of centrifuged latex or cenex or latex based crepes (such as pale latex 
crepe ) or brown crepes ( such as estate brown crepe, re -milled crepe , smoked blanket crepe or flat bark crepe ) or technically 
specified block rubbers manufactured or processed by him from rubber plants grown by him in India, such income shall 
be computed in accordance with rule 7A of the Income- tax Rules, 1962, and sixty -five per cent. of such income shall be 
regarded as the agricultural income of the assessee; 

(c) where the assessee derives income from sale of coffee grown and manufactured by him in India, such incomeshall 
be computed in accordance with rule 7B of the Income tax Rules, 1962 , and sixty per cent. or seventy- five per cent., as the 
case may be, of such income shall be regarded as the agricultural income of the assessee. 

Rule 5.Where the assessee is a member of an association of persons or a body of individuals ( other than a Hindu 
undivided family , a company or a firm ) which in the previous year has either no income chargeable to tax under the Income 
tax Act or has total income not exceeding the maximum amount not chargeable to tax in the case of an association of 
persons or a body of individuals (other than a Hindu undivided family, a company or a firm ) but has any agricultural 
income then , the agricultural income or loss of the association or body shall be computed in accordance with these rules 
and the share of the assessee in the agricultural income or loss so computed shall be regarded as the agricultural income 
or loss of the assessee . 

Rule 6. — Where the result of the computation for the previous year in respect of any source of agricultural income is 
a loss, such loss shall be set off against the income of the assessee , if any, for that previous year from any other source 
of agricultural income: 
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Provided that where the assessee is a member ofan association ofpersons or a body of individuals and the share of the 
assessee in the agricultural income of the association or body, as the case may be, is a loss, such loss shall not be set off 
against any income of the assessee from any other source of agricultural income. 

Rule 7.-- Any sum payable by the assessee on account of any tax levied by the State Government on the agricultural 
income shall be deducted in computing the agricultural income. 

Rule 8 .- ( 1 ) Where the assessee has, in the previous year relevant to the assessment year commencing on the 1st day 
ofApril, 2012, any agricultural income and the net result ofthe computation of the agricultural income of the assessee for 
any one or more of the previous years relevant to the assessment years commencing on the 1st day ofApril, 2004 or the 
Ist day of April, 2005 or the 1st day of April, 2006 or the 1st day of April, 2007 or the 1st day of April, 2008 or the 1stday 
ofApril , 2009 or the 1st day of April , 2010 or the 1st day of April , 2011, is a loss, then , for the purposes of sub - section (2 ) 
of section 2 of this Act, 

(i) the loss so computed for the previous year relevant to the assessment year commencing on the 1st day of April, 
2004, to the extent, if any, such loss has not been set off against the agricultural income for the previous year relevant to 
the assessment year commencing on the 1st day of April, 2005 or the 1st day of April, 2006 or the 1st day ofApril, 2007 
or the 1st day ofApril , 2008 or the 1st day of April, 2009 or the 1st day of April , 2010 or the 1st day of April , 2011, 

(ii) the loss so computed for the previous year relevant to the assessment year commencing on the 1st day of April , 
2005 , to the extent, if any, such loss has not been set off against the agricultural income for the previous year relevant to 
the assessment year commencing on the 1st day of April, 2006 or the 1st day of April, 2007 or the 1st day of April, 2008 
or the 1st day of April, 2009 or the 1st day of April, 2010 or the 1st day of April, 2011, 

( iii) the loss so computed for the previous year relevant to the assessment year commencing on the Ist day of April, 
2006 , to the extent, if any, such loss has not been set off against the agricultural income for the previous year relevant to 
the assessment year commencing on the 1st day of April, 2007 or the 1st day of April, 2008 or the 1st day of April, 2009 
or the 1st day of April, 2010 or the 1st day of April, 2011 , 

( iv ) the loss so computed for the previous year relevant to the assessment year commencing on the 1st day ofApril, 2007 , 
to the extent, if any, such loss has not been set off against the agricultural income for the previous year relevant to the 
assessment year commencing on the 1st day ofApril, 2008 or the 1st day ofApril, 2009 or the 1st day ofApril, 2010 or the 
1stday ofApril, 2011 , 

( v) the loss so computed for the previous year relevant to the assessment year commencing on the 1st day of April, 
2008 , to the extent, if any, such loss hasnot been set off against the agricultural income for the previous year relevant to 
the assessment year commencing on the 1st day of April, 2009 or the 1st day ofApril, 2010 or the Ist day ofApril, 2011, 

( vi) the loss so computed for the previous year relevant to the assessment year commencing on the 1st day of April , 
2009, to the extent, if any, such loss has not been set off against the agricultural income for the previous year relevant to 
the assessmentyear commencing on the 1st day ofApril, 2010 or the Ist day of April, 2011 , 

(vii) the loss so computed for the previous year relevant to the assessment year commencing on the 1st day ofApril , 
2010 , to the extent, if any, such loss has not been set off against the agricultural income for the previous year relevant to 
the assessment year commencing on the 1st day of April , 2011, 

( viii) the loss so computed for the previous year relevantto the assessment year commencing on the 1st day of April, 
2011, 
shall be set off against the agricultural income of the assessee for the previous year relevant to the assessment year 
commencing on the 1stday of April, 2012 . 

(2) Where the assessee has, in the previous year relevant to the assessment year commencing on the 1st day ofApril, 
2013, or, if by virtue of any provision of the Income- tax Act, income- tax is to be charged in respect of the incomeof a period 
other than the previous year, in such other period, any agricultural income and the net result of the computation of the 
agricultural incomeof the assessee for any one ormore of the previous years relevant to the assessment years commencing 
on the 1st day of April, 2005 or the Ist day of April, 2006 or the 1st day of April, 2007 or the 1st day of April, 2008 or the 1st 
day of April, 2009 or the 1st day ofApril, 2010 or the 1st day of April, 2011 or the 1st day ofApril , 2012, is a loss , then , for 
the purposes of sub - section (10 ) of section 2 of this Act, -- 

(1) the loss so computed for the previous year relevant to the assessment year commencing on the 1st day of 
April, 2005 , to the extent, if any, such loss has not been set off against the agricultural income for the previous year 
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relevant to the assessment year commencing on the Ist day of April , 2006 or the 1st day of April , 2007 or the 1st day 
ofApril, 2008 or the 1st day of April, 2009 or the 1st day of April , 2010 or the 1st day ofApril , 2011 or the 1stday of 
April, 2012 , 

(ii) the loss so computed for the previous year relevant to the assessment year commencing on the 1st day of 
April, 2006 , to the extent, if any, such loss has not been set off against the agricultural income for the previous year 
relevant to the assessment year commencing on the 1st day ofApril, 2007 or the 1st day of April , 2008 or the 1st day 
of April, 2009 or the Ist day of April , 2010 or the 1st day of April , 2011 or the 1st day of April , 2012 , 

(iii) the loss so computed for the previous year relevant to the assessment year commencing on the 1st day 
of April, 2007 , to the extent, if any, such loss has not been set off against the agricultural income for the previous 
year relevant to the assessment year commencing on the 1st day ofApril , 2008 or the 1st day ofApril, 2009 or the 1st 
day of April, 2010 or the 1st day of April, 2011 or the Ist day of April, 2012 , 

(iv ) the loss so computed for the previous year relevant to the assessment year commencing on the 1st day of 
April, 2008 , to the extent, if any, such loss hasnot been set off against the agricultural income for the previous year 
relevant to the assessmentyear commencing on the Ist day of April, 2009 or the 1st day of April , 2010 or the Ist day 
of April, 2011 or the 1st day ofApril, 2012 , 

(v) the loss so computed for the previous year relevant to the assessment year commencing on the 1st day of 
April, 2009, to the extent, if any, such loss has notbeen set off against the agricultural income for the previous year 
relevant to the assessment year commencing on the 1st day of April, 2010 or the Ist day of April, 2011 or the 1st day 
ofApril, 2012 , 


( vi) the loss so computed for the previous year relevantto the assessment year commencing on the 1st day of 
April, 2010 , to the extent, if any, such loss has not been set off against the agricultural income for the previous year 
relevant to the assessment year commencing on the 1st day of April, 2011 or the 1st day of April, 2012 , 

(vii ) the loss so computed for the previous year relevant to the assessment year commencing on the 1st day 
of April , 2011, to the extent, if any , such loss has not been set off against the agricultural income for the previous 
year relevant to the assessment year commencing on the 1st day of April, 2012 , 

( viii) the loss so computed for the previous year relevant to the assessment year commencing on the 1st day 
ofApril , 2012 , 
shall be set off against the agricultural income of the assessee for the previous year relevant to the assessment year 
commencing on the 1st day ofApril, 2013 . 

(3 ) Where any person deriving any agricultural income from any source has been succeeded in such capacity by 
another person , otherwise than by inheritance, nothing in sub- rule ( 1) or sub- rule ( 2 ) shall entitle any person , other than 
the person incurring the loss , to have it set off under sub -rule (1 ) or, as the case may be , sub- rule (2 ). 

(4 ) Notwithstanding anything contained in this rule , no loss which has not been determined by the Assessing Officer 
under the provisions of these rules or the rules contained in the First Schedule to the Finance (No. 2 ) Act, 2004 (23 of 2004 ) 
or of the First Schedule to the Finance Act, 2005 ( 18 of2005 ) , or of the First Schedule to the Finance Act, 2006 (21 of 2006 ) 
or of the First Schedule to the Finance Act, 2007 (22 of 2007) or of the First Schedule to the Finance Act, 2008 (18 of2008 ) 
or of the First Schedule to the Finance (No. 2 ) Act, 2009 ( 33 of 2009) or of the First Schedule to the Finance Act, 2010 ( 14 
of 2010 ) or of the First Schedule to the Finance Act, 2011 ( 8 of 2011) shall be set off under sub -rule (1 ) or, as the case may 
be, sub -rule ( 2 ) . 

Rule 9.--Where the net result of the computation made in accordance with these rules is a loss, the loss so computed 
shall be ignored and the net agricultural income shall be deemed to be nil . 

Rule 10...The provisions of the Income-tax Act relating to procedure for assessment (including the provisions of 
section 288A relating to rounding off of income) shall,with the necessary modifications, apply in relation to the computation 
of the net agricultural income of the assessee as they apply in relation to the assessment of the total income. 

Rule 11. – For the purposes of computing the net agricultural income of the assessee , the Assessing Officer shall 
have the same powers as he has under the Income- tax Act for the purposes of assessment of the total income. 


THE SECOND SCHEDULE 


(See section 129 ) 


Description of item and its exemption 


Period of effect 


Foreign - going vessels 


1st March , 2011 
to 16th March , 
2012 . 


Explanation . For the purpose of this exemption , " foreign - going vessels " shall have the 
meaning assigned to it under clause (21) of section 2 of the CustomsAct. 
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THE THIRD SCHEDULE 

( See section 131) 


In the First Schedule to the Customs Tariff Act, 


(1) in Chapter 24 , in the entry in column (2 ) occurring against the tariff itenis 2402 2010, 2402 20 20, 240220 30 
and 2402.2040 , for the figures and word “ 60 millimetres“ , the figures and word “ 65millimetres" shall be substituted ; 

(2 ) in Chapter 26 , in heading 2601, in sub -heading 2601 11, for tariff items 2601 11 10 to 2601 11 90 and the entries 
relating thereto, the following tariff items and entries shall be substituted , namely:-- 


Tariff Item 


Description of goods 


Unit 


Rate ofDuty 


Standard 


Preferential 

Area 


(1) 


(2 ) 


( 3 ) 


(4 ) 


(5 ) 


Iron ore lumps (60 % Fe or more ) 
60 % Fe ormore butbelow 62 % Fe 


2601 11 11 


kg . 


10 % 


2601 11 12 


62 % Fe ormore but below 65 % Fe 


kg. 


10 % 


2601 11 19 


w 


10 % 


65 % Fe and above 

kg. 
Iron ore lumps (below 60 % Fe, including black iron 
ore containing up to 10 % Mn) 
-below 55 % Fe 

kg. 
--- 55 % Fe or more but below 58 % Fe 


2601 11 21 


10 % 


2601 11 22 


10 % 


kg. 
kg . 


2601 11 29 


th 


10 % 


-58 % Fe or more but below 60 % Fe 

Iron ore fines (62 % Fe ormore ) 
-62 % Fe ormore butbelow 65 % Fe 


2601 1131 


10 % 


kg . 
kg. 


2601 11 39 


65 % Fe and above 


10 % 


· Iron ore Fines ( below 62 % Fe) 

below 55 % Fe 


2601 1141 


10 % 


2601 11 42 


55 % Fe or more but below 58 % Fe 


10 % 


kg. 
kg. 
kg . 
kg. 


2601 11 43 


58 % Fe ormore butbelow 60 % Fe 


10 % 


2601 1149 


60 % Fe or more butbelow 62 % Fe 


10 % 


2601 11 50 


Iron ore concentrates 


10 % 


kg. 
kg . 


2601 1190 


Others 


10 % 


( 3 ) in Chapter 48 , after Note 12 , the following Note shall be inserted , namely: 


" 13. Notwithstanding anything contained in Note 12 , if paper and paper products of heading 4811.4816 or 
4820 are printed with any character , name, logo ,motif or format, they shall remain classified under the respective 
headings as long as such products are intended to be used for further printing or writing." ; 


( 4 ) in Chapter 74 , in heading 7404 , 


(a ) in tariff item 7404 00 12 , in the entry in colunin (2 ), for the words " ISRIcode word Palms" , the following 
words shall be substituted , namely : 


" ISRI code word Palms"; 
Miscellaneous copper-containing skimmings, grindings, ashes, irony brass and copper, residues and 
slags covered by ISRI code word Drove ; 
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so 


Copper wire 

scrap 

with various types of insulation covered by ISRI code word Druid "" ; 
(6 ) in tariff item 7404 00 22 , in the entry in column (2 ), for the words " ISRI codeword Parch " , the following 
words shall be substituted , namely : 

" ISRI code word Parch "; 
High Grade- Low Lead Bronze/Brass Solids covered by ISRIcodeword Eland ; 
High lead bronze solids and borings covered by ISRI code word Elias ; 

Clean fired 70/30 brass shell cases free of primers and any other foreign material covered by ISRI 
code word Lace ; 

Clean fired 70/30 brass shell cases containing the brass primers and containing no other foreign 
material covered by ISRI code word Lady ; 

Clean fired 70/30 brass shells free of bullets , iron and any other foreign material covered by ISRI 
code word Lake : 

Clean muffled (popped ) 70/30 brass shells free of bullets, iron and any other foreign material 
covered by ISRI code word Lamb " ; 
(5) in Chapter 75, in tariff item 7503 00 10 , in the entry in column (2 ), for the words " other floating structures" , 
the following words shall be substituted , namely: -- 

" other floating structures , 

Nickel- iron batteries to be sold free of crates, copper terminal connectors and excess liquid ,must be free 
of nickel cadmium batteries covered by ISRI code word Vaunt " ; 
( ) in Chapter 76 , in heading 7602 , in tariff item 7602 00 10 , in column (2 ), 

(a ) for the words " ISRI code word "Talap " , the words " ISRI code word Talc " shall be substituted ; 
(b ) for the words " ISRI code word Tanri " , the words " ISRI code word Tannt shall be substituted ; 

(c ) for the words " old aluminium foil covered by ISRI code word Testy " , the following words shall be 
substituted , namely : 

" New aluminium foil covered by ISRI code word "Tetra ; 

Old aluminium foil covered by ISRI code word Tesla ;" : 
(d ) for the words " ISRI code word Twitch"" , the following words and brackets shall be substituted , 
namely : 

" ISRI code word "Twitch ; 
Aluminium auto or truck wheels covered by ISRI code word Troma ; 
Fragmentizer aluminium scrap from automobile shredders covered by ISRI code word Tweak ; 

Burnt Fragmentizer aluminium scrap ( from automobile shredders) covered by ISRI code word 
Twire ; 

Shredded non - ferrous scrap (predominantly aluminium ) covered by ISRI code word Zorba ; 

Aluminium drosses, spatterns, spellings, skimmings and sweepings covered by ISRI code word 
Thirl"; 

New production aluminium extrusions covered by ISRI code word Tata ; 
All aluminium radiators from automobiles covered by ISRI code word Tally ; 
Aluminium extrusions 10/10 covered by ISRI code word Toto ; 

Aluminium extrusions dealer grade covered by the word Tutu " ; 
( 7) in Chapter 78 , in tariffitem 7802 00 10 , in the entry in column (2 ), for the words " ISRI code word Roses ", the 
following words and brackets shall be substituted , namely: 

" ISRI code word Roses ; 
Lead battery plates whether automotive , industrial ormixed covered by ISRI code word Rails "; 
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Battery lugs free of scrap lead , wheel weights, battery plates , rubber or plastic case material and other 
foreign material covered by ISRI code word Ral es , 

Lead covered copper cable free of armoured covered cable and foreign material covered by ISRI code 
word Relay ; 

Lead dross covered by ISRI code word Rents ; 
(8 ) in Chapter 79 , in tariff item 7902 00 10 , in the entry in column (2 ), for the word " oxidation " , the following 
words shall be substituted , namely : 

** oxidation ; 

Unsorted zinc die cast scrap produced from automobile fragmentizers containing about 55 % zinc 
bearing scrap covered by ISRI code word Scroll "" ; 
(9 ) in Chapter 87 

(a ) in tariff item 8712 00 10 , for the entry in column ( 4 ), the entry " 30 % " shall be substituted ; 
( b ) in tariff items8714 91 00 to 8714 99 90 , for the entry in column (4 ), the entry " 20 % " shall be substituted . 


THE FOURTH SCHEDULE 

( See section 132 ) 


In the Second Schedule to the Customs Tariff Act, against Sl. No. 24 relating to Chromium ore and concentrates, all 
sorts , for the entry in column ( 4 ), the entry " 30 % " shall be substituted . 


THE FIFTH SCHEDULE 

( See section 138 ) 


> 


Amendment 


Notification number 
and date . 


Date of effect of 
amendment 


( 2 ) 


6th day of 
February , 2010 . 


1.GS.R.62 ( E ),dated the 
6th February , 2010 
[ 1/ 2010 -CentralExcise , 
dated the 6th February , 
2010 ]. 


In the said notification , in paragraph 9 , for the words " from the date 
of publication of this notification or from the date of commercial 
production whichever is later", the following words shall be substituted , 
namely : 


" from the date of commercial production , or from the date of 
commercial production from the expanded capacity referred to in 
sub-clause (i) of clause (b ) of paragraph 8 , as the case may be" . 


In the said notification , in the Table , in Sl. No. 199 , against 
item (1) , 


2. G.S.R. 163 (E ), dated 
the 17th March , 2012 
[ 12 / 2012 -Central Excise , 
dated 17th March , 2012 ). 


17th day of 
March , 2012 . 


(a ) for the entry in column (4 ), the entry " Nil" shallbe substituted ; 


( b ) the entry in column ( 5 ) shall be omitted . 


THESIXTH SCHEDULE 

(See section 140 ) 


In the Third Schedule to the Central Excise Act, after S. No. 26 and the entries relating thereto ,the following S.No. and 
entries shall be inserted , namely: 


S. No. 


Heading, sub -heading 

or tariff item 


Description of 

goods 


(2 ) 


(3 ) 


* 26A 


2402 20 10 to 24022090 


All goods ". 
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THE SEVENTH SCHEDULE 

(See section 141) 
In the First Schedule to the Central Excise Tariff Act, 

(1 ) in Chapter 4 , in tariff items0402 91 10 and 0402 99 20 , for the entry in column (4 ), the entry " 12 % " shall be 
substituted ; 
( 2 ) in Chapter 11, 

(a ) for the entry incolumn (4 ) occurring against all the tariff itemsofheading 1107 , the entry " 12 % " shall 
be substituted ; 

(b ) for the entry in column (4 ) occurring against all the tariff items of heading 1108 (except tariff item 
1108 20 00 ), the entry " 12 % " shall be substituted ; 

( 3 ) in Chapter 13 , for the entry in column (4 ) occurring against all the tariff items, the entry " 12 % " shall be 
substituted ; 

(4 ) in Chapter 14 , in tariff item 1404 90 50 , for the entry in column (4 ), the entry " 6 % " shall be substituted ; 
( 5) in Chapter 15 , 

( a ) in all the tariff itemsof headings 1501 and 1502 , for the entry in column (4 ), the entry " 6 % " shall be 
substituted ; 

(6 ) in tariff item 1503 00 00 , for the entry in column (4 ), the entry " 6 % " shall be substituted ; 

(c ) in the tariffiteinsof headings 1504 to 1516 and 1517 (except 1517 1022 ), for the entry in column (4 ), the 
entry " 6 % " shall be substituted : 

(d ) in tarift item 1517 10 22 , for the entry in column (4 ), the entry " 12 % " shall be substituted ; 
(e) in all the tariff items ofheading 1518, for the entry in column (4 ), the entry " 6 % " shall be substituted ; 

) in tariff item 1520 00 00 , for the entry in column (4 ), the entry " 12 % " shall be substituted ; 

(8 ) in all the tariff itemsofheadings 1521 and 1522 , for the entry in column (4 ), the entry " 12 % " shall be 
substituted ; 

( ) in Chapter 16 , for the entry in column (4 ) occurring against all the tariff items, the entry " 6 % " shall be 
substituted ; 


( 7 ) in Chapter 17 , 

(a ) for the entry in column (4 ) occurring against all the tariff items of headings 1701 (except tariff items 
1701 13 20 and 1701 14 20 ), 1702 ( except tariffitem 1702 90 10 ) and 1704 ,the entry " 12 % " shall be substituted ; 

(b ) in tariff items 1701 13 20 and 1701 14 20 , for the entry in column (4 ), the entry " 6 % " shall be 
substituted ; 

(8 ) in Chapter 18 , for the entry in column (4 ) occurring against all the tariff items, the entry " 12 % " shall be 
substituted ; 
( 9 ) in Chapter 19 , 

(a ) in tariff items 1901 10 10 and 1901 1090 , for the entry in column (4 ), the entry " 6 % " shall be substituted ; 

(6 ) in tariff items1901 2000 , 1901 90 10 and 1901 90 90 , for the entry in column (4 ), the entry " 12 % " shall 
be substituted ; 

(c ) in tariff items 1902 11 00 , 1902 1900 , 1902 20 10,1902 20 90, 1902 30 10 and 1902 30 90 , for the entry in 
column (4 ), the entry " 6 % " shall be substituted ; 

(d) in tariff items 1902 40 10 and 1902 40 90, for the entry in column (4), the entry " 12 % " shall be 
substituted ; 

( e ) in tariff item 1903 00 00 , for the entry in column (4 ), the entry " 6 % " shall be substituted ; 

) for the entry in column (4 ) occurring against all the tariff itemsof heading 1904 , the entry " 12 % " shall 
be substituted ; 
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(g ) in tariff item 1905 31 00 , for the entry in column (4 ), the entry " 6 % " shall be substituted ; 

(h ) in tariff items 1905 32 11, 1905 32 19 and 1905 32 90 , for the entry in column (4 ), the entry " 12 % " shall 
be substituted ; 

(i) in tariff items 1905 90 10 and 1905 90 20 , for the entry in column (4 ), the entry " 6 % " shall be substituted ; 
(10 ) in Chapter 20 , for the entry in column (4 ) occurring against all the tariff items, the entry " 6 % " shall be 
substituted ; 
( 1 /) in Chapter 21, 

(a ) for the entry in column (4 ) occurring against all the tariff itemsof heading 2101 (except tariff items 2101 
30 10,2101 30 20 and 2101 30 90 ), the entry " 12 % " shall be substituted ; 

(b ) for the entry in column (4 ) .occurring against all the tariff items of headings 2102, 2103 and 2104 , the 
entry " 12 % " shall be substituted ; 

(c ) in tariff item 2105 00 00 , for the entry in column (4 ),the entry " 6 % " shall be substituted ; 

(d ) for the entry in column (4) occurring against all the tariff items ofheading 2106 (except 2106 90 20 and 
2106 90 92 ), the entry " 12 % " shall be substituted ; 

(e ) in tariff item 2106 90 92 , for the entry in column (4 ), the entry " 6 % " shall be substituted ; 
( 12 ) in Chapter 22 , -- 

(a ) for the entry in column (4 ) occurring against all the tariff itemsof heading 2201 (except 2201 90 10 ), the 
entry " 12 % " shall be substituted ; 

(b ) for theentry in column (4) occurring against all the tariff itemsofheading 2202 (except 2202 90 10 and 
2202 90 20 ), the entry " 12 % " shall be substituted ; 

(c ) in tariffitems220290 10 and 2202 90 20 , for the entry in column (4 ), the entry " 6 % " shall be substituted ; 
( d ) in tariff item 2207 20 00 , for the entry in colunin (4 ), the entry " 12 % " shall be substituted ; 

(e) for the entry in column (4 ) occurring against all the tariff items ofheading 2209 , the entry " 12 % " shall 
be substituted ; 
(13) in Chapter 24 , 

( a ) in tariff items 2402 10 10 and 2402 1020 , for the entry in column (4 ), the entry " 12 % or Rs. 1370 per 
thousand , whichever is higher " shall be substituted ; 

(b ) in the entry in column (2 ) occurring against the tariff item 2402 20 10 , for the figures and word " 60 
millimetres ", the figures and word " 65millimetres" shall be substituted ; 
(C ) in tariff item 24022020, 

( ) in the entry in column (2 ), for the figures and word " 60 millimetres" , the figures and word " 65 
millimetres " shall be substituted ; 

( ii) for the entry in column (4 ), the entry " Rs. 1463 per thousand " shall be substituted ; 
(d ) in the entries in column (2 ) occurring against the tariff item 2402 20 30 , for the figures and word "60 
millimetres" , the figures and word " 65 millimetres " shall be substituted ; 
(e ) in tariff item 240220 40, 

( ) in the entry in column (2 ), for the figures and word " 60 millimetres" , the figures and word " 65 
millimetres " shall be substituted ; 

(ii) for the entry in column (4 ), the entry " Rs. 1034 per thousand " shall be substituted ; 

in tariff item 2402 20 50 , for the entry in column (4 ) , the entry " Rs. 1463 per thousand" shall be 
substituted ; 

(8 ) in tariff item 2402 20 60 , for the entry in column (4), the entry " Rs. 1974 per thousand" shall be 
substituted ; 
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(h ) in tariff item 2402 20 90 , for the entry in column (4 ), the entry " Rs. 2373 per thousand " shall be 
substituted ; 
(14) in Chapter 25, 

(a ) in Note 6 , the words" or polishing" shall be omitted ; 
(b ) in tariff item 2503 00 10 , for the entry in column (4 ), the entry " 12 % " shall be substituted ; 

(c) in tariff items 2515 12 20 and 2515 12 90 , for the entry in column (4 ), the entry " 12 % " shall be 
substituted ; 

(d ) in tariff item 2523 1000 , for the entry in column (4 ), the entry " 12 % " shall be substituted ; 
(e ) in tariff item 252321 00 , for the entry in column (4 ), the entry " 12 % " shall be substituted ; 

( ) in tariff items 2523 3000, 2523 90 10,2523 90 20 and 2523 90 90, for the entry in column (4 ), the entry " 12 % " 
shall be substituted ; 

(15) in Chapter 26 , 

( a ) in heading 2601, for the tariff items 2601 11 10 to 2601 11 90 and the entries relating thereto, the following 
tariff items and entries shall be substituted , namely : 


(2 ) 


( 3) 


> 


Iron ore lumps (60 % Fe or more) 
60 % Fe or more but below 62 % Fe 


2601 11 11 


Kg. 


12 % 


2601 11 12 


62 % Fe or more but below 65 % Fe 


Kg. 


12 % 


2601 11 19 


above 65 % Fe 


Kg. 


12 % 


--- Iron ore lumps (below 60 % Fe, including black 
iron ore containing up to 10 % Mn ) 

below 55 % Fe 


2601 1121 


Kg. 


12 % 


2601 11 22 


th 


55 % Fe or more butbelow 58 % Fe 


12 % 


Kg. 
Kg. 


2601 1129 


58 % Fe or more butbelow 60 % Fe 


12 % 


Iron ore fines (62 % Fe or more ) 


2601 1131 


62 % Fe or more butbelow 65 % Fe 


Kg. 


12 % 


2601 11 39 


above 65 % Fe 


Kg. 


12 % 


--- Iron ore Fines (below 62 % Fe) 


2601 1141 


below 55 % Fe 


Kg. 


12 % 


2601 1142 


55 % Fe ormore butbelow 58 % Fe 


12 % 


2601 1143 


58 % Fe ormore butbelow 60 % Fe 


Kg. 
Kg. 
Kg. 


12 % 


2601 11 49 


60 % Fe or more but below 62 % Fe 


12 % 


2601 1150 


Iron ore concentrates 


Kg. 


12 % 


2601 11 90 


Others 


Kg. 


12 % " ; 


(6 ) in tariff items 2601 12 10,2601 12 90 and 2601 2000 , for the entry in column ( 4 ), the entry " 12 % " shall 
be substituted ; 

(c) for the entry in column (4 ) occurring against all the tariff itemsin heading 2602 , the entry " 12 % " shall 
be substituted ; 

( d ) in tariff items 2603 00 00 , 2604 00 00 and 2605 00 00 , for the entry in column (4 ), the entry " 12 % " shall 
be substituted ; 
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( e) for the entry in column ( 4 ) occurring against all the tariff items in heading 2606 , the entry " 12 % " shall 
be substituted ; 

Win tariff items2607 00 00 , 2608 00 00 and 2609 00 00, for the entry in column (4 ), the entry " 12 % " shall 
be substituted ; 

( g ) for the entry in column (4 ) occurring against all the tariff items in heading 2610 , the entry " 12 % " shall 
be substituted ; 

(h ) in tariff item 2611 00 00 , for the entry in column (4 ), the entry " 12 % " shall be substituted ; 

(i) for the entry in column ( 4 ) occurring against all the tariff items in heading 2612 , 2013, 2614,2615,2616 , 
and 2617 , the entry " 12 % " shall be substituted ; 

( ) in tariff item 2618 00 00 , for the entry in column (4 ), the entry " 12 % " shall be substituted; 

(k ) for the entry in column (4 ) occurring against all the tariff items in heading 2619,2620 and 2621, the 
entry " 12 % " shall be substituted ; 
( 16 ) in Chapter 27, 

( a ) for the entry in column (4 ) occurring against all the tariff items ofheadings 2701, 2702 , 2703,2704 and 
2706 , the entry " 6 % " shall be substituted ; 

(b ) for the entry in column (4 ) occurring against all the tariff itemsofheadings 2707 and 2708 , the entry 
" 14 % " shall be substituted ; 

( c) in tariff items 2710 12 11 to 2710 12 90, in column (4 ), for the entry " 16 % + Rs. 15 per litre " , the entry 
" 14 % + Rs.15 per litre " shall be substituted ; 

( d ) in tariff items 2710 19 10 and 2710 19 20 , for the entry in column (4 ), the entry " 14 % " shall be 
substituted ; 

( e ) in tariff items 2710 19 30 and 2710 19 40, in column (4 ), for the entry " 16 % + Rs. 5 per litre " , the entry 
* 14 % + Rs. 5 per litre " shall be substituted ; 

( ) in tariff items2710 1950,2710 1960,2710 1970,27101980 and 2710 1990 , for the entry in column (4 ), 
the entry " 14 % " shall be substituted ; 

(g ) in tariff item 2710 20 00 , for the entry in column (4 ), the entry " 14 % + Rs. 15 per litre" shall be 
substituted ; 

(h ) for the entry in column (4 ) occurring against allthe tariff items of headings 2711,2712,2713,2714 and 
2715 , the entry " 14 % " shall be substituted ; 
( 17 ) in Chapter 28, 

(a ) for the entry in column (4 ) occurring against all the tariff items ofheadings 2801, 2802 , 2803 , 2804 
(except 2804 40 10 ), 2805,2806 , 2807,2808, 2809,2810,2811,2812,2813,2814,2815,2816,2817,2818,2819,2820 , 
2821, 2822, 2823,2824 , 2825, 2826,2827,2828,2829, 2830,2831,2832,2833 , 2834,2835 , 2836 , 2837,2839 , 2840, 
2841, 2842,2843 and 2844 (except 2844 3022 ), the entry " 12 % " shall be substituted ; 

(b ) in tariff item 2845 90 90 , for the entry in column (4 ), the entry " 12 % " shall be substituted ; 

( c ) for the entry in column (4 ) occurring against all the tariff itemsofheading 2846 , the entry " 12 % " shall 
be substituted ; 

( d ) in tariff item 2847 00 00 , for the entry in column (4 ), the entry " 12 % " shall be substituted ; 

(e ) for the entry in column (4 ) occurring against all the tariff itemsofheadings 2848 , 2849 and 2850 , the 
entry " 12 % " shall be substituted ; 

( ) in tariff item 2852 00 00 , for the entry in column (4 ), the entry " 12 % " shall be substituted ; 

(g ) for the entry in column (4 ) occurring against all the tariff itemsof headings 2853 ( except 2853 00 30 ), 
the entry " 12 % " shall be substituted ; 

( 18 ) in Chapter 29 , for the entry in column (4 ) occurring against all the tariff items, the entry " 12 % " shall be 
tituted ; 
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(19 ) in Chapter 30 , 

(a ) for the entry in column (4 ) occurring against all the tariff itemsofheading 3001, the entry " 6 % " shall 
be substituted ; 

(6 ) in tariff items 3002 2011 to 3002 3000 , for the entry in column (4 ), the entry " 6 % " shall be substituted ; 

(c ) for the entry in column (4 ) occurring against all the tariff itemsof headings 3003 , 3004 and 3005 , for the 
entry in column (4 ), the entry " 6 % " shall be substituted ; 

(d) for the entry in column (4 ) occurring against all the tariff itemsof heading 3006 (except 3006 60 10 , 3006 
60 20,3006 60 30 and 3006 92 00 ), for the entry in column (4 ),the entry " 6 % " shall be substituted ; 

( 20 ) in Chapter 31, for the entry in column (4 ) occurring against all the tariff itemsof headings 3102,3103,3104 
and 3105 , the entry " 12 % " shall be substituted ; 

(21 ) in Chapter 32 

(a ) for the entry in column (4 ) occurring against all the tariff items (except 321590 10 and 32159020 ), the entry 
" 12 % " shall be substituted ; 

(6 ) in tariffitems 3215 90 10 and 3215 90 20 , for the entry in column (4 ), the entry " 6 % " shall be substituted ; 

(22 ) in Chapter 33, for the entry in column (4 ) occurring against all the tariff items ofheadings 3301, 3302 , 3303 , 
3304,3305 , 3306 and 3307 (except 33074100 ), the entry " 12 % " shall be substituted ; 

( 23 ) in Chapter 34 , for the entry in column (4 ) occurring against all the tariff items, the entry " 12 % " shall be 
substituted ; 

(24 ) in Chapter 35 , for the entry in column (4 ) occurring against all the tariff items, the entry " 12 % " shall be 
substituted ; 

(25) in Chapter 36 , for the entry in column (4 ) occurring against all the tariff items, the entry " 12 % " shall be 
substituted ; 

(20 ) in Chapter 37, for the entry in column (4 ) occurring against allthe tariff items of headings 3701, 3702, 3703 , 
3704 and 3707 , for the entry in column (4 ) , the entry " 12 % " shall be substituted ; 
(27 ) in Chapter 38 ,-- 

(a) for the entry in column (4) occurring against all the tariff items(except 3824 50 10,3825 1000, 3825 20 
00 and 3825 30 00 ), the entry " 12 % " shall be substituted ; 

(b ) in tariff item 3824 50 10 , for the entry in column (4 ), the entry " 6 % " shall be substituted ; 
( 28 ) in Chapter 39 , 

( a ) for the entry in column (4 ) occurring against all the tariff items ( except 3916 10 20,3916 20 11,391620 
91 and 3916 90 10 ), the entry " 12 % " shall be substituted ; 

(b ) in tariff items 3916 10 20,3916 20 11,391620 91 and 3916 90 10 , for the entry in column ( 4 ), the entry 
" 6 % " shall be substituted ; 
(29 ) in Chapter 40 , 

(a ) for the entry in column (4 ) occurring against all the tariff iterns ofheading 4002 , the entry " 12 % " shall 
be substituted ; 

(b ) in tariff items 4003 00 00 and 4004 00 00 , for the entry in column (4 ), the entry " 12 % " shall be 
substituted ; 

(c ) for the entry in column (4 ) occurring against all the tariff items of headings 4005 , 4006 , 4007 , 4008 
(except 4008 19 10,400821 10 and 4008 2920 ), 4009, 4010 and 4011, the entry " 12 % " shall be substituted ; 

( d ) in tariff items 4012 90 10 to 401290 90 , for the entry in column (4 ), the entry " 12 % " shall be substituted ; 

(e ) for the entry in column (4 ) occurring against all the tariff items ofheadings 4013 , 4014 (except 4014 10 
10 and 4014 10 20 ), 4015 , 4016 and 4017 , the entry " 12 % " shall be substituted ; 

( 30 ) in Chapter 42, for the entry in column (4 ) occurring against all the tariff items, the entry " 12 % " shall be 
substituted ; 
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( 37) in Chapter 43 , for the entry in column (4 ) occurring against all the tariff items, the entry " 12 % " shall be 
substituted ; 
( 32 ) in Chapter 44 , 

(a ) for the entry in column (4 ) occurring against all the tariff itemsofheadings 4401, 4403 , 4404 , 4406 , 
4408 (except4408 1030 , 4408 31 30,4408 3930 and 4408 90 20 ), 4409 , 4410,4411 and 4412 , the entry " 12 % " shall 
be substituted ; 


(6 ) in tariff items 4413 00 00 and 4414 00 00 , for the entry in column (4 ), the entry " 12 % " shall be 
substituted ; 


(c ) for the entry in column (4 ) occurring against all the tariff itemsof headings 4415 and 4416 , the entry 
" 12 % " shall be substituted ; 


( d ) in tariff item 4417 00 00, for the entry in column (4 ), the entry " 12 % " shallbe substituted ; 

(e) for the entry in column (4 ) occurring against all the tariff items of headings 4418, 4419,4420 and 4421, 
the entry " 12 % " shall be substituted ; 

( 33) in Chapter 45 , for the entry in column (4 ) occurring against all the tariff items, the entry " 12 % " shall be 
substituted ; 

(34 ) in Chapter 46 , for the entry in column (4 ) occurring against all the tariff items, the entry " 6 % " shall be 
substituted ; 
( 35) in Chapter 47 , 

( a ) in tariff items 4701 00 00 and 4702 00 00 , for the entry in column (4 ), the entry " 6 % " shall be 
substituted ; 

(6 ) for the entry in column (4 ) occurring against all the tariff itemsof headings 4703 and 4704 , the entry 
" 6 % " shall be substituted ; 

(c ) in tariff item 4705 00 00 , for the entry in column (4 ), the entry " 6 % " shall be substituted ; 

(d ) for the entry in column (4) occurring against all the tariff items of heading 4706 , the entry "6 % " shall 
be substituted ; 

( e ) for the entry in column (4 ) occurring against all the tariff itemsofheading 4707, the entry " 12 % " shall 
be substituted ; 


( 36 ) in Chapter 48 , 
(a ) after Note 13 , the following Note shall be inserted , namely : 

" 14. Notwithstanding anything contained in Note 12 , if the paper and paper products ofheadings 
4811,4816 or 4820 are printed with any character ,name, logo ,motif or format, they shall remain classified 
under the respective headings as long as such products are intended to be used for further printing or 
writing ." ; 

(6 ) for the entry in column (4 ) occuring against all the tariff itemsof headling 4802 , the entry " 6 % " shall 
be substituted ; 

(c ) for the entry in column (4 ) occurring against all the tariff itemsofheadling 4803 , the entry " 12 % " shall 
be substituted ; 

( d ) for the entry in column (4 ) occurring against all the tariff items of headings 4804 and 4805, the entry 
" 6 % " shall be substituted ; 

(e ) for the entry in column (4 ) occurring against all the tariff itemsofheading 4806 (except 4806 2000 and 
4806 40 10 ), the entry " 12 % " shallbe substituted ; 

V ) in tariff items4806 2000 and 4806 40 10 , for the entry in column (4 ), the entry " 6 % " shall be substituted ; 

(6 ) for the entry in column (4 ) occurring against all the tariff itemsofheadings 4807 and 4808 , the entry 
" 6 % " shall be substituted ; 
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(h ) for the entry in column (4 ) occurring against all the tariff itemsofheading 4809 , the entry " 12 % " shall 
be substituted ; 

(1) for the entry in column (4) occurring against all the tariff items of heading 4810, the entry " 6 % " shall be 
substituted ; 

) for the entry in column (4 ) occurring against all the tariff items of heading 4811, the entry " 12 % " shall 
be substituted ; 

(k ) in tariff item 4812 00 00 , for the entry in column (4 ), the entry " 12 % " shall be substituted ; 

(1) for the entry in column (4 ) occurring against all the tariff itemsofheadings 4813,4814 and 4816 , the 
entry " 12 % " shall be substituted ; 

(m ) in tariffitems4817 10 00 and 481720 00 , for the entry in column (4 ), the entry " 6 % " shall be substituted ; 

(n ) for the entry in column (4 ) occurring against all the tariff itemsofheadings 4818,4819 (except 481920 
10 ), 4820,4821, 4822 and 4823 (except4823 90 11),the entry " 12 % " shall be substituted ; 
(37) in Chapter 49 , 

(a ) for the entry in column (4 ) occurring against all the tariff items of heading 4908 , the entry " 12 % " shall 
be substituted ; 

(6 ) for the entry in column (4 ) occurring against all the tariff items of headings 4909 and 4910 , the entry 
" 6 % " shall be substituted ; 

( 38 ) in Chapter 50 , for the entry in column (4 ) occurring against all the tariffitems of headings 5004, 5005 , 5006 
and 5007 , the entry " 12 % " shall be substituted ; 

(39) in Chapter51, for the entry in column (4 ) occurring against all the tariff itemsof headings 5105,5106 , 5107 , 
5108 , 5109,5110,5111,5112 and 5113, the entry " 12 % " shallbe substituted ; 

(40) in Chapter 52 , for the entry in column (4 ) occurring against all the tariff items of headings 5204, 5205,5206 , 
5207,5208 , 5209 , 5210 , 5211 and 5212 , the entry " 12 % " shall be substituted ; 

(41) in Chapter 53 , for the entry in column (4 ) occurring against all the tariff itemsofheadings 5302 , 5305 , 5306 , 
5307 (except 5307 1090 ),5308 (except 5308 10 10,5308 10 20 and 5308 1090 ), 5309,5310 and 5311, the entry " 12 % " shall 
be substituted ; 

(42) in Chapter 54 , for the entry in column (4 ) occurring against all the tariff items, the entry " 12 % " shall be 
substituted ; 

(43) in Chapter 55 , for the entry in column (4 ) occurring against all the tariff items, the entry " 12 % " shall be 
substituted ; 

(44) in Chapter 56 , for the entry in column (4 ) occurring against all the tariff itemsof headings 5601,5602 , 5603, 
5604,5605,5606 , 5607,5608 and 5609 , the entry " 12 % " shall be substituted ; 

(45) in Chapter 57 , for the entry in column (4 ) occurring against all the tariff items, the entry " 12 % " shall be 
substituted ; 
( 46 ) in Chapter 58 , 

(a ) for the entry in column (4) occurring against all the tariff itemsof heading 5801 ( except 5801 35 00 ), the 
entry " 12 % " shall be substituted ; 

(b) for the entry in column (4) occurring against all the tariff items ofheadings 5802, 5803 and 5804 (except 
5804 30 00 ), the entry " 12 % " shall be substituted ; 

(c) for the entry in column (4 ) occurring against all the tariff itemsof heading 5805, the entry " 6 % " shall 
be substituted ; 

( d ) for the entry in column (4 ) occurring against all the tariff itemsofheading 5806 , the entry " 12 % " shall 
be substituted ; 

(e ) for the entry in column (4 ) occurring against all the tariff itemsof heading 5807 , the entry " 6 % " shall 
be substituted ; 
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.. 


for the entry in column (4 ) occurring against all the tariff items ofheadings 5808 , 5809,5810 and 5811, 
the entry " 12 % " shall be substituted ; 

(47) in Chapter 59 , for the entry in column (4 ) occurring against all the tariff items, the entry " 12 % " shall be 
substituted ; 

(48 ) in Chapter 60, for the entry in column (4 ) occurring against all the tariff items, the entry " 12 % " shall be 
substituted ; 

(49 ) in Chapter 61, for the entry in column (4) occurring against all the tariff items, the entry " 12 % " shall be 
substituted ; 

(50 ) in Chapter 62 , for the entry in column (4 ) occurring against all the tariff items, the entry " 12 % " shall be 
substituted ; 
(51 ) in Chapter 63, 

(a ) for the entry in column (4 ) occurring against all the tariff items ofheadings 6301,6302 ,6303,6304,6305, 
6306 and 6307 , the entry " 12 % " shall be substituted ; 

(b ) in tariff item 6308 00 00 , for the entry in column (4 ), the entry " 12 % " shall be substituted ; 
(52 ) in Chapter 64 , for the entry in column (4 ) occurring against all the tariff items, the entry " 12 % " shall be 
substituted ; 
( 53) in Chapter 65 , 

( a ) for the entry in column (4 ) occurring against all the tariff itemsofheadings 6501 and 6502 , the entry 
" 12 % " shall be substituted ; 

(6 ) in tariff item 6504 00 00 , for the entry in column ( 4 ), the entry " 12 % " shall be substituted ; 

(C) for the entry in column (4 ) occurring against allthe tariff itemsof headings 6505 and 6506 , the entry 
" 12 % " shall be substituted ; 

(d ) in tariff item 6507 00 00 , for the entry in column (4 ),the entry " 12 % " shall be substituted ; 
(54 ) in Chapter66 , 

(a ) for the entry in column (4 ) occurring against all the tariff itemsofheading 6601, the entry " 6 % " shall 
be substituted ; 

(b ) in tariff item 6602 00 00 , for the entry in column (4 ), the entry " 6 % " shall be substituted ; 

( c ) for the entry in column (4 ) occurring against all the tariff itemsofheading 6603 , the entry " 12 % " shall 
be substituted ; 

(55) in Chapter67, for the entry in column (4 ) occurring against all the tariff itemsof headings6702,6703 and 
6704 , the entry " 12 % " shall be substituted ; 

(56 ) in Chapter 68 , for the entry in column (4 ) occurring against all the tariff items, the entry " 12 % " shall be 
substituted ; 
(57) in Chapter 69, 

(a ) for the entry in column (4 ) occurring against all the tariff items ( except6901 00 10 and6904 10 00 ), the 
entry " 12 % " shall be substituted ; 

(6 ) in tariff items6901 00 10 and 6904 10 00 , for the entry in column ( 4), the entry " 6 % " shall be substituted ; 
( 58 ) in Chapter 70 , 

(a ) for the entry in column (4 ) occurring against all the tariff items ( except 7012 00 00 , 7018 10 10,7018 10 
20,702000 11, 7020 00 12 and 7020 00 21 ), the entry " 12 % " shall be substituted ; 

(b ) in tariff items 702000 11, 702000 12 and 7020 0021, for the entry in column (4 ), the entry " 6 % " shall be 
substituted ; 
(59) in Chapter 71 , 

(a ) for Note 13 , the following Note shall be substituted , namely : 
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* 13 . For the purposes ofheadings 7113 and 7114 , the processes of affixing or embossing trade name 
or brand name on articles of jewellery or on articles ofgoldsmiths or silversmiths wares of preciousmetal 
or ofmetal clad with precious metal, shall amount to "manufacture ". ; 

(6 ) for the entry in column (4 ) occurring against all the tariff itemsof heading 7101, 7103,7104 (except 
7104 10 00 ), 7105 and 7106 , the entry " 12 % " shall be substituted ; 

( c ) in tariff item 7104 10 00 , for the entry in column (4 ), the entry " 6 % " shallbe substituted ; 
( d ) in tariff item 7107 00 00 , for the entry in column (4 ), the entry " 12 % " shall be substituted ; 

(e) for the entry in column (4 ) occurring against all the tariff items of heading 7108 , the entry " 12 % " shall 
be substituted ; 

) in tariff item 7109 00 00 , for the entry in column (4 ), the entry " 12 % " shall be substituted ; 

( g) for the entry in column ( 4 ) occurring against all the tariff items ofheading 7110 , the entry " 12 % " shall 
be substituted ; 


( h ) in tariff item 7111 00 00 , for the entry in column (4 ), the entry " 12 % " shall be substituted ; 

(1) for the entry in column (4 ) occurring against all the tariff items of headings 7112,7113,7114,7115 and 
7116 , the entry " 12 % " shall be substituted ; 

(1) for the entry in column (4 ) occurring against all the tariff items of heading 7117 , the entry " 6 % " shall be 
substituted ; 


(k ) for the entry in column (4 ) occurring against all the tariff itemsofheading 7118 , the entry " 12 % " shall 
be substituted : 


( 60 ) in Chapter 72 , 
(a ) after Note 5 , the following Note shall be inserted , namely : 

6. In relation to the products of heading 7208 , the process of oiling and pickling shall amount to 
" manufacture " .!; 


(b ) for the entry in column (4 ) occurring against all the tariff items, the entry " 12 % " shall be substituted ; 
(67) in Chapter 73, for the entry in column (4 ) occurring against all the tariff items, the entry " 12 % " shall be 
substituted : 


WWW 


(62 ) in Chapter 74 , 

( a ) in headings 7401, 7402 and 7403, for the entry in column (4 ) occurring against all the tariff items, the 
entry " 12 % " shall be substituted ; 
(6 ) in heading 7404 , 

( ) in tariff item 7404 00 11, for the entry in column (4 ) , the entry " 12 % " shall be substituted ; 
(i ) in tariffitem 7404 00 12, 

( A ) in the entry in column (2 ), for the words " ISRI code word Palms ", the following words 
shall be substituted , namely : 


" ISRI code word Palms ; 


miscellaneous copper -containing skimmings, grindings, ashes, irony brass and copper, 
residues and slags covered by ISRI code word Drove ; 

copper wire scrap with various types of insulation covered by ISRIcode word Druid"" ; 
( B ) for the entry in column (4 ), the entry " 12 % " shall be substituted ; 
( iii) in tariff items 7404 00 19 and 7404 00 21, for the entry in column (4 ), the entry " 12 % " shall be 
substituted ; 
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( iv ) in tariff item 7404 00 22, 

( A ) in the entry in column (2 ), for the words " ISRI code word Parch " , the following words 
shall be substituted , namely : 

" ISRI code word Parch "; 
high grade-low lead bronze /brass solids covered by ISRI code word Eland ; 
high lead bronze solids and borings covered by ISRI code word Elias ; 

clean fired 70/30 brass shell cases free of primers and any other foreign material covered 
by ISRI code word Lace ; 

clean fired 70/30 brass shell cases containing the brass primers , and containing no 
other foreign material covered by ISRI code word Lady ; 

clean fired 70/30 brass shells free of bullets , iron and any other foreign material covered 
by ISRI code word Lake ; 

clean muffled (popped ) 70/30 brass shells free of bullets, iron and any other foreign 
material covered by ISRI code word Lamb "" ; 

(B ) for the entry in column (4 ), the entry " 12 % " shall be substituted ; 
(v ) in tariff items 7404 00 23 and 7404 00 29 , for the entry in column ( 4 ), the entry " 12 % " shall be 
substituted ; 
(C ) in tariff item 7405 00 00 , for the entry in column (4 ), the entry " 12 % " shall be substituted ; 

( d) in headings 7406 , 7407,7408 , 7409,7410,7411 and 7412, for the entry in column (4 ) occurring against 
all the tariff items, the entry " 12 % " shall be substituted ; 

(e) in tariff item 7413 00 00 , for the entry in column (4 ), the entry " 12 % " shall be substituted ; 

) for the entry in column (4 ) occurring against all the tariff items of headings 7415 , 7418 and 7419 , the 
entry " 12 % " shall be substituted ; 
(63) in Chapter 75, 

(a ) for the entry in column (4 ) occurring against all the tariff items of headings 7501 and 7502, the entry 
" 12 % " shall be substituted ; 
(b ) in tariffitem 7503 00 10, 

( A ) in the entry in column (2 ), for the words " other floating structures" , the following words shall 
be substituted , namely : 

" other floating structures; 

nickel- iron batteries to be sold free of crates, copper terminal connectors and excess liquid , 
must be free of nickel cadmium batteries covered by ISRI code word Vaunt " ; 

( B ) for the entry in column (4 ), the entry " 12 % " shall be substituted ; 
( c) in tariff items 7503 00 90 and 7504 00 00 , for the entry in column (4 ), the entry " 12 % " shall be 
substituted ; 

(d ) for the entry in column (4 ) occurring against all the tariff items of headings 7505 , 7506 , 7507 and 7508 , 
the entry " 12 % " shall be substituted ; 
(64) in Chapter 76 , 
(a ) after Note 2 , the following Note shall be inserted , namely : 

3. In relation to the products of heading 7607 , the process of cutting , slitting and printing of 
aluminium foils shall amount to " manufacture ".!; 

(6 ) for the entry in column (4 ) occurring against all the tariff items of heading 7601, the entry " 12 % " shall 
be substituted : 


593 


OFFICIAL GAZETTE — GOVT. OF GOA 


SERIES I No. 8 


23RD MAY, 2013 


( c ) in heading 7602 , 
( ) in tariff item 7602 00 10 , 
( A ) in column (2 ) -- 

(1) for the words " ISRI codeword Talap ", the words " ISRI code word Talc*" shall be 
substituted ; 

(IT) for the words " ISRI code word Tanri " , the words " ISRI code word Tann " shall be 
substituted ; 

(III ) for the words " old aluminium foil covered by ISRI code word Testy * , the words 
" new aluminium foil covered by ISRI code word Tetra old aluminium foil covered by ISRI 
code word Tesla ;" shall be substituted ; 

(IV ) for the word " ISRI code word Twange" , the following words and brackets shall be 
substituted , namely : 

" ISRI code word Twang ; 
aluminium auto or truck wheels covered by ISRI code word Troma ; 

fragmentizer aluminium scrap from automobile shredders covered by ISRI code 
word Tweak ; 

burnt Fragmentizer aluminium scrap ( from automobile shredders ) covered by 
ISRI code word Twire ; 

shredded non -ferrous scrap (predominantly aluminium ) covered by ISRI code 
word Zorba ; 

aluminium drosses, spatterns, spellings , skimmings and sweepings covered by 
ISRI code word " Thirl ; 

new production aluminium extrysions covered by ISRI code word Tata ; 
all aluminium radiators from automobiles covered by ISRI code word Tally ; 
aluminium extrusions 10 / 10 covered by ISRI code word Toto ; 

aluminium extrusions dealer grade covered by the word Tutu "" ; 
(B ) for the entry in column (4), the entry " 12 % " shall be substituted ; 
( ii) in tariff item 7602 00 90 , for the entry in column (4 ), the entry " 12 % shall be substituted ; 

( ii ) for the entry in column (4 ), occurring against all the tariff items ofheadings 7603, 7604 , 7605, 
7606 , 7607 and 7608 , the entry " 12 % " shall be substituted ; 

( iv ) in tariff item 7609 00 00 , for the entry in column (4 ), the entry " 12 % " shall be substituted ; 

(v ) for the entry in column (4 ), occurring against all the tariff items of heading 7610 , the entry 
" 12 % " shall be substituted ; 

(vi) in tariff item 7611 00 00 , for the entry in column (4 ), the entry " 12 % " shall be substituted ; 

(vii) for the entry in column (4 ) occurring against all the tariff items of headings 7612,7613, 7614 , 
7615 and 7616 , the entry " 12 % " shall be substituted ; 
(65 ) in Chapter 78, 

(a ) for the entry in column (4 ) occurring against all the tariff itemsof heading 7801, the entry " 12 % " shall 
be substituted ; 
(6 ) in tariffitem 7802 00 10 . 

( ) in the entry in column (2 ), for the words " ISRI code word Roses " , the following words shall be 
substituted , namely :--- 

" ISRI code word Roses ; 
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lead battery plates whether automotive, industrial or mixed covered by ISRI code word 
Rails ; 


battery lugs free of scrap lead , wheel weights, battery plates, rubber or plastic case material 
and other foreign material covered by ISRI code word Rakes"; 

lead covered copper cable free of armoured covered cable and foreign material covered by 
ISRI code word Relay ": 

lead dross covered by ISRI code word Rents ; 
( ii ) for the entry in column (4 ), the entry " 12 % " shall be substituted ; 
(c) in tariff item 7802 00 90, for the entry in column (4), the entry " 12 % " shall be substituted ; 

(d) for the entry in column (4 ) occurring against all the tariff items of headings 7804 and 7806 , the entry 
" 12 % " shall be substituted ; 
(60 ) in Chapter 79 , 

(a ) for the entry in column (4 ) occurring against all the tariff itemsof heading 7901, the entry " 12 % " shall 
be substituted ; 
( b ) in tariff item 7902 00 10 , 

(i) in the entry in column (2 ), for the word " oxidation " , the following words shall be substituted , 
namely : 


oxidation ; 


unsorted zinc die cast scrap produced from automobile fragmentizers containing about 55 % 
zinc-bearing scrap covered by ISRI code word " Scroll"" ; 

( ii) for the entry in column (4), the entry " 12 % " shall be substituted ; 
(c) in tariff item 7902 00 90, for the entry in column (4), the entry " 12 % " shall be substituted ; 

(d ) for the entry in column (4 ) occurring against all the tariff itemsofheadings 7903 , 7904, 7905 and 7907 , 
the entry " 12 % " shall be substituted ; 

(67) in Chapter 80 , for the entry in column (4 ) occurring against all the tariff items of headings 8001, 8002 , 8003 
and 8007 , the entry " 12 % " shall be substituted ; 

(68) in Chapter 81, for the entry in column (4 ) occurring against all the tariff items, the entry " 12 % " shall be 
substituted ; 


(69 ) in Chapter 82 , 

(a ) for the entry in column (4 ) occurring against all the tariff items of headings 8201, 8202, 8203 , 8204 , 8205, 
8206 , 8207 , 8208 and 8209 , the entry " 12 % " shaļl be substituted ; 

(6 ) in tariff item 8210 00 00, for the entry in column (4 ), the entry " 12 % " shall be substituted ; 

( c) for the entry in column (4 ) occurring against all the tariff items of headings 8211 and 8212, the entry 
* 12 % " shall be substituted ; 

(d ) in tariff item 8213 00 00 , for the entry in column (4 ), the entry " 12 % " shall be substituted ; 

(e) for the entry in column (4 ) occurring against allthe tariff itemsof heading 8214 , the entry " 12 % " shall 
be substituted ; 

) for the entry in column (4 ) occurring against all the tariff items ofheading 8215 , the entry " 6 % " shallbe 
substituted : 

(70 ) in Chapter 83, for the entry in column (4) occurring against all the tariff items, the entry " 12 % " shall be 
substituted ; 
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(71) in Chapter 84 , 

( a ) for the entry in column (4 ) occurring against all the tariff itemsofheadings 8401 to 8423,8424 ( except 
8424 81 00 ), 8425 to 8431, 8434, 8435, 8438 to 8451 and 8452 ( except 8452 10 12 , 8452 1022 , 8452 30 10,8452 30 
90,8452 90 11, 8452 90 19 , 8452 90 91 and 8452 90 99), the entry " 12 % " shall be substituted ; 

(6 ) in tariff items8452 1012, 8452 1022,8452 30 10, 8452 3090,845290 11,8452 90 19,845290 91 and 8452 
90 99 , for the entry in column ( 4 ), the entry " 6 % " shall be substituted ; 

(c ) for the entry in colunin (4 ) occurring against all the tariff itemsofheadings 8453 to 8468 , 8469 (except 
8469 00 30 and 8469 00 40 ), 8470 to 8478 and 8479 (except 8479 89 91 and 8479 89 92 ), the entry " 12 % " shall be 
substituted ; 

(d ) in tariff item 8479 89 92 , for the entry in column (4 ), the entry " 6 % " shall be substituted ; 

(e ) for the entry in column (4 ) occurring against all the tariff itemsofheadings 8480 to 8484, 8486 and 8487 , 
the entry " 12 % " shall be substituted ; 
( 72 ) in Chapter 85 , 
(a ) after Note 10 , the following Note shall be inserted , namely: 

11. The processes of matching, batching and charging of Lithium ion batteries or the making of 
battery packs shall amount to " manufacture " . ; 

(6 ) for the entry in column (4 ) occurring against all the tariff items of headings 8501 to 8519,8521, 8522 , 
8523,8525 to 8533 , the entry " 12 % " shall be substituted ; 

( c) in tariff item 8534 00 00 , for the entry in column (4 ), the entry " 12 % " shallbe substituted ; 

(d ) for the entry in column (4 ) occurring against all the tariff items of headings 8535 to 8547 the entry 
" 12 % " shall be substituted ; 

( e ) in tariff item 8548 90 00 , for the entry in column ( 4 ), the entry " 12 % " shall be substituted ; 
( 73 ) in Chapter 86 , 

( a ) for the entry in column (4 ) occurring against all the tariff items ofheadings 8601 to 8606 (except 8604 
00 00 ), the entry " 6 % " shall be substituted ; 

(b ) in tariff item 8604 00 00 and in all the tariff items of headings 8607 , 8608 and in tariff 
item 8609 00 00 for the entry in column (4 ), the entry " 12 % " shall be substituted ; 
( 74 ) in Chapter 87 , 

( a ) for the entry in column (4 ) occurring against all the tariff items of heading 8701, the entry " 12 % " shall 
be substituted ; 


(6 ) in tariff items 8702 10 11,8702 10 12 and 8702 10 19 , for the entry in column (4 ), the entry " 27 % " shall 
be substituted ; 

(c ) in tariff items 8702 10 91 to 8702 10 99 , for the entry in column (4 ), the entry " 12 % " shallbe substituted ; 

( d ) in tariff items 8702 90 11 and 8702 90 12 , for the entry in column (4 ), the entry " 27 % " shall be 
substituted ; 

( e ) in tariff item 8702 90 13 , for the entry in column (4 ), the entry " 12 % " shall be substituted ; 

in tariff item 8702 90 19 , for the entry in column (4 ), the entry " 27 % " shall be substituted ; 
(g ) in tariff items 8702 90 20 to 8702 90 99 , for the entry in column (4 ), the entry " 12 % " shall be substituted ; 
(h ) in tariff item 8703 10 10 , for the entry in column (4 ), the entry " 12 % " shall be substituted ; 
( ) in tariffitems 8703 10 90 to 8703 22 99 , for the entry in column ( 4 ), the entry " 24 % " shall be substituted ; 
(j) in tariff item 8703 23 10 , for the entry in column (4 ), the entry " 27 % " shall be substituted ; . 
(k ) in tariff item 8703 23 20 , for the entry in column ( 4 ), the entry " 24 % " shall be substituted ; 

() in tariff items870323 91, 8703 23 92 , 8703 23 99 and 8703 24 10 , for the entry in column (4 ), the entry 
27 % " shall be substituted : 
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(m ) in tariff item 8703 2420 , for the entry in column ( 4 ) , the entry " 24 % " shall be substituted ; 
(n ) in tariff items 8703 24 91 to 8703 24 99 , for the entry in column ( 4 ), the entry " 27% " shall be substituted ; 
( o ) in tariff items 8703 31 10 to 8703 31 99 , for the entry in column (4 ), the entry " 24 % " shall be substituted ; 
( ) in tariff item 8703 32 10 , for the entry in column (4 ), the entry " 27 % " shallbe substituted ; 
(9 ) in tariff item 8703 32 20 , for the entry in column ( 4 ), the entry " 24 % " shall be substituted ; 
(r ) in tariffitems8703 3291 to 8703 33 10 , for the entry in column (4 ), the entry " 27 % " shall be substituted ; 
( s ) in tariff item 8703 33 20 , for the entry in column ( 4 ), the entry " 24 % " shall be substituted ; 
( ) in tariffitems 8703 33 91 to 8703 33 99, for the entry in column (4 ), the entry " 27 % " shallbe substituted ; 
( u ) in tariff item 8703 90 10 , for the entry in column (4 ), the entry " 12 % " shall be substituted ; 
(v ) in tariff item 8703 90 90 , for the entry in column ( 4 ), the entry " 27 % " shall be substituted ; 
(w ) in tariff item 8704 10 10 , for the entry in column (4 ), the entry " 12 % " shall be substituted ; 
(x ) in tariff item 8704 10 90 , for the entry in column (4 ), the entry " 24 % " shall be substituted ; 

) in tariff items 8704 21 10 to 8704 31 20 , for the entry in column ( 4 ), the entry " 12 % " shall be substituted ; 
(z ) in tariff item 8704 31 90 , for the entry in column (4 ), the entry " 24 % " shall be substituted ; 
(za ) in tariff item 8704 32 11, for the entry in column (4 ), the entry " 12 % " shall be substituted ; 

(zb ) in tariff items 8704 32 19 and 8704 32 90 , for the entry in column (4 ), the entry " 24 % " shall be 
substituted ; 

(zc ) in tariff items 8704 90 11 and 8704 90 12 , for the entry in column (4 ), the entry " 12 % " shall be 
substituted ; 

(zd ) in tariff items 8704 90 19 and 8704 90 90 , for the entry in column ( 4 ), the entry " 24 % " shall be 
substituted ;. 

(ze ) for the entry in column (4 ) occurring against all the tariff items ofheading 8705 , the entry " 12 % " shall 
be substituted ; 

(27) in tariff items 8706 00 11 and 8706 00 19 , for the entry in column ( 4 ), the entry " 12 % " shall be 
substituted ; 

(zg ) in tariff item 8706 0021, for the entry in column (4 ), the entry " 24 % " shall be substituted ; 
(zh ) in tariff item 8706 00 29, for the entry in column (4 ), the entry " 15 % " shall be substituted ; 
(zi) in tariff item 8706 00 31 , for the entry in column ( 4 ), the entry " 12 " shall be substituted ; 
(zj) in tariff item 8706 00 39 , for the entry in column (4 ), the entry " 24 % " shall be substituted ; 
(zk ) in tariff item 8706 00 41, for the entry in column (4 ), the entry " 12 % " shall be substituted ; 
(zl) in tariff item 8706 00 42, for the entry in column (4 ), the entry " 15 % " shall be substituted ; 

(zm ) in tariff items 8706 00 43 and 8706 00 49 , for the entry in column (4 ), the entry " 25 % " shall be 
substituted ; 

(zn ) in tariff item 8706 00 50 , for the entry in column (4 ), the entry " 12 % " shall be substituted ; 

( zo ) for the entry in column (4 ) occurring against all the tariff itemsof headings 8707 to 8709, the entry 
" 12 % " shall be substituted ; 

( zp ) in tariff item 8710 00 00 , for the entry in column (4 ), the entry " 12 % " shall be substituted ; 

( 29 ) for the entry in column (4 ) occurring against all the tariff items of headings 8711,8712,8714 , 8715 and 
8716 , the entry " 12 % " shall be substituted ; 
( 75) in Chapter 88. 

( a ) for the entry in column (4 ) occurring against all the tariff itemsof heading 8801, the entry " 6 % " shall 
be substituted ; 
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(b ) for the entry in column (4 ) occurring against all the tariff itemsof headings 8802 (except 8802 6000 ) and 
8803 , the entry " 12 % " shall be substituted ; 

(c ) for the entry in column (4 ) occurring against all the tariff itemsof headings 8804 and 8805, the entry 
" 6 % " shall be substituted ; 
( 76 ) in Chapter 89 , 

(a) for the entry in column (4) occurring against all the tariff items of heading 8901, the entry "6 % " shall 
be substituted ; 

(b ) for theentry in column (4) occurring against all the tariff items of heading 8903, the entry " 12 % " shall 
be substituted ; 

(c ) in tariff item 8904 00 00 , for the entry in column (4 ), the entry " 6 % " shall be substituted ; 

(d ) for the entry in column (4 ) occurring against all the tariff items ofheading 8905 , the entry " 6 % " shall 
be substituted ; 

( e ) in tariff item 8906 90 00, for the entry in column (4 ), the entry " 6 % " shall be substituted ; 

V ) for the entry in column (4 ) occurring against all the tariff itemsofheading 8907 , the entry " 12 % " shall 
be substituted ; 

( g ) in tariff item 8908 00 00 , for the entry in column (4 ) , the entry " 12 % " shall be substituted ; 
(77 ) in Chapter 90 , 

( a) for the entry in column (4 ) occurring against all the tariff items of heading 9001 (except 9001 40 10,9001 
40 90 and 9001 50 00 ), the entry " 12 % " shall be substituted ; 

(b ) in tariff items 9001 40 10,900140 90 and 9001 50 00 , for the entry in column (4 ), the entry " 6 % " shall 
be substituted ; 

( C) for the entry in column (4 ) occurring against all the tariff items of headings 9002 to 9008 , 9010 to 9016 
and 9017 ( except 901720 10,90172020,9017 20 30 and 9017 20 90 ), the entry " 12 % " shall be substituted ; 

(d ) in tariff items 901720 10,9017 20 20,901720 30 ard 901720 90 , for the entry in column (4 ), the entry 
" 6 % " shall be substituted ; 

( e ) for the entry in column (4 ) occurring against all the tariff items of headings 9018 and 9019, the entry 
" 12 % " shall be substituted ; 

V ) in tariff item 9020 00 00 , for the entry in column (4 ), the entry " 12 % " shall be substituted ; 

(s ) for the entry in column (4 ) occurring against all the tariff itemsof headings 9022 to 9032 , the entry 
" 12 % " shall be substituted ; 

(h ) in tariff item 9033 00 00 , for the entry in column (4 ), the entry " 12 % " shall be substituted ; 
(78 ) in Chapter 91, for the entry in column (4 ) occurring against all the tariff items, the entry " 12 % " shall be 
substituted ; 
(79) in Chapter 92 , 

( a ) for the entry in column (4 ) occurring against all the tariff items of headings 9201,9202 and 9205 , the 
entry " 12 % " shall be substituted ; 

(b ) in tariff item 9206 00 00 , for the entry in column (4 ), the entry " 12 % " shall be substituted ; 

(c ) for the entry in column (4 ) occurring against all the tariff items of headings 9207 to 9209, the entry 
" 12 % " shall be substituted ; 
( 80 ) in Chapter 93, 

( a ) for the entry in column (4 ) occurring against all the tariff itemsofheading 9301, the entry " 6 % " shall 
be substituted ; 

(6 ) in tariff item 9302 00 00 , for the entry in column (4 ) , the entry " 12 % " shall be substituted ; 
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(c ) for the entry in column (4 ) occurring against all the tariff items ofheading 9303 , the entry " 12 % " shall 
be substituted ; 

(d ) in tariff item 9304 00 00 , for the entry in column (4 ), the entry " 12 % " shall be substituted ; 

(e ) for the entry in column (4 ) occurring against all the tariff items of headings 9305 and 9306 , the entry 
" 12 % " shall be substituted ; 

( ) in tariff item 9307 00 00 , for the entry in column ( 4 ), the entry " 12 % " shall be substituted , 
(81) in Chapter 94 , 

(a ) for the entry in column (4 ) occurring against all the tariff items (except 9405 50 10 ), the entry " 12 % " 
shall be substituted ; 

(b ) in tariff item 9405 50 10 , for the entry in column (4 ), the entry " 6 % " shall be substituted ; 
(82 ) in Chapter 95 , for the entry in column (4 ) occurring against all the tariff items of headings 9503 to www 
( except 9508 1000 ), the entry " 12 % " shall be substituted ; 
(83 ) in Chapter 96 , 

(a ) for the entry in column (4 ) occurring against all the tariff items of headings 9601 to 9603 , the entry 
" 12 % " shall be substituted ; 

(b ) in tariff item 9604 00 00 , for the entry in column (4 ), the entry " 12 % " shall be substituted ; 

( c) for the entry in column (4 ) occurring against all the tariff items ofheadings 9605 , 9606 ( except 960621 
00,96062200,9606 29 10,9606 29 90 and 9606 30 10 ), 9607 and 9608 , the entry " 12 % " shall be substituted ; 

(d ) in tariff items 960621 00,9606 22 00,9606 29 10,9606 29 90 and 9606 30 10 , for the entry in column (4 ), 
the entry " 6 % " shall be substituted ; 

( e ) for the entry in column (4 ) occurring against all the tariff items ofheading 9609, the entry " 6 % " shall 
be substituted ; 

Win tariffitem 9611 00 00 , for the entry in column (4 ), the entry " 12 % " shall be substituted ; 

(g ) for the entry in column (4 ) occurring against all the tariff items of headings 9612 and 9613 , the entry 
" 12 % " shall be substituted ; 

( h ) in tariff item 9614 00 00 , for the entry in column (4 ), the entry " 12 % " shall be substituted ; 

(i) for the entry in column (4 ) occurring against all the tariff items of headings 9616 and 9617 , the entry 
" 12 % " shall be substituted ; 

( ) in tariff item 9618 00 00 , for the entry in column ( 4 ), the entry " 12 % " shall be substituted ; 

(k ) for the entry in column (4 ) occurring against all the tariff items of heading 9619 , the entry " 6 % " shall 
be substituted , 
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THE EIGHTH SCHEDULE 

( See section 144 ) 


Provisions of CENVAT Credit Rules , 

2004 to be amended 


Amendment 


Period of effect of 

amendment 


(2 ) 


(3 ) 


From 10th February , 
2006 to 28th February , 
2011 , 


Sub -rule (6A ) of rule 6 of the 
CENVAT Credit Rules, 2004 as 
inserted by CENVAT Credit 
(Amendment) Rules , 2011 vide 
notification number G.S.R. 134 ( E ), 
dated the 1stMarch , 2011 [3 /2011 
Central Excise (N.T. ), dated the 1st 
March , 2011 ). 


In the CENVAT Credit Rules, 2004 , in rule 6 , after 
sub -rule (6 ) , the following sub- rule shall be 
inserted with effect from the 10th day ofFebruary, 
2006 , namely 
" (6A ) The provisions of sub- rules (1 ), (2 ), (3 ) and 
(4 ) shall not be applicable in case the taxable 
services are provided , withoutpayment of service 
tax , to a Unit in a SpecialEconomic Zone or to a 
Developer of a Special Economic Zone for their 
authorised operations." . 


THE NINTH SCHEDULE 

(See section 152) 


In the Seventh Schedule to the Finance Act, 2001, in the entry in column (2) occurring against the tariffitems 2402 20 
10,24022020, 2402 20 30 and 24022040 ,for the figures and word " 60 millimetres", the figures and word "65millimetres " 
shall respectively be substituted. 


THE TENTH SCHEDULE 

(See section 154) 


In the Seventh Schedule to the Finance Act, 2005, in the entry in column (2)occurring against the tariffitems 2402 20 
10,2402 2020,2402 20 30 and 2402 2040 , for the figures and word " 60 millimetres ",the figures and word " 65 millimetres " 
shall respectively be substituted. 
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Departmentof Sports and Youth Affairs 

Directorate of Sports and Youth Affairs 


( 1 ) Preamble . In the 

year 

2009 
Government of Goa decided to host 3rd 
Edition of Lusofonia Games . A high level 
delegation representing Government of Goa 
participated in a bid held at Lisbon in 2009 
to host the games . The bid was won in favour 
of State and 3rd Edition of Lusofonia Games 
was awarded to Goa . 


Order 


DSYA / Acctt - Stat /SAG /PATT -ASSTT / 

/Lusofonia Games /2013-14 /604 


Approval of the Government is hereby 
conveyed for implementation of the Pattern 
of Assistance to the Lusofonia Games 
Secretariat, The Sports Authority of Goa , 
Panaji for the conduct of 3rd Lusofonia Games 
2013 as detailed in the attached Notification . 


The conditions for eligibility for grants - in 
-aid for implementing the schemes are as per 
the approved allotted amount under each 
scheme towards the proposed items and 
conditions as enumerated in the enclosed 
Notification . 


The 3rd Lusofonia Games wherein the 
Portuguese speaking Olympic Committee 
(Nations) participate are allotted to Goa 
Olympic Association by the Association of 
Portuguese speaking Olympic Committee 
which is also known as Associacao dos 
Comites Olimpicos de Lingua , Official 
Portuguese (ACOLOP). The Lusofonia Games 
will be held in ( 9 ) nine disciplines of Athletes , 
Basketball, Football, Judo , Taekwondo , Table 
Tennis , Volleyball, Beach Volleyball and 
Wushu . 


The Sports Authority of Goa shall utilize 
the grants strictly for the purpose for which 
it is sanctioned as enlisted in the Notification 
in accordance with the approved scheme and 
no deviation of amounts shall be allowed from 
one scheme to another towards the grants 
-in -aid sanctioned from time to time. 


In all 12 countries will participate in 3rd 
Lusofonia Games 2013 - Angola , Brazil , Cape 
Verde , East Tumor, Guinea - Bissau , Macau 
(China ), Mozambique, Portugal, Sao Tome, 
Principle , Equatorial Guinea , India and Sri 
Lanka . 


This issues with the concurrence 
of 

Finance Department vide their 
U. O. No. 1465721 dated 18-03-2013 . 


By order and in the name of the 

Governor of Goa . 


V. M. Prabhu Desai, Director & ex officio 
Joint Secretary (Sports & Youth Affairs ). 


(2 ) Confirmation.— The ACOLOP Committee 
meeting was held wherein the Officials visited 
the proposed venues of the Lusofonia Games 
during their visit in March 2011 and 2012 . 
The ACOLOP Committee headed by the 
President Vong Lao Lex and the other nations 
representatives had a meeting with the SAG 
higher authorities, the President- Hon . Chief 
Minister and the Vice President- Hon . Sports 
Minister, the President - Goa Olympic 
Association , Executive Director - SAG , 
Director - DSYA and the Presidents / 
/Secretaries of the games concerned . 


Panaji , 13th May, 2013 . 


Notification 


DSYA / Acctt - Stat / SAG /Lusofonia -Games / 

/ 2012-13 


The Government of Goa hereby frames the 
Pattern of Assistance for payment of grants 
to the Lusofonia Games Secretariat, The 
Sports Authority of Goa, Panaji for the conduct 
of 3rd Lusofonia Games, 2013 from 2nd 
November, 2013 to 10th November , 2013 . 


Since it is a big honor to host such an 
International sporting Event an assurance 
was given by the higher authorities to the 
Committee that the games would be 
organized in a befitting manner, giving top 
priority for the creation of the required 
facilities. Infrastructure required for the 
conduct of games . 
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( 4 ) Areas of pattern of Assistance. — 
1. Infrastructure Development Expenditure . 


The 

games will be organized in 
collaboration with Goa Olympic Association , 
Indian Olympic Association and the SAG 
under the organizational structure of ACOLOP 
and will be financed by the Goa Government. 


2. Expenditure on Training of State teams 
till October, 2013. 


3. Purchase of equipments for the various 
stadiums and for Goa State teams to be 
trained through long-range camps . 


( 3 ) Approval.— The political clearance for 
the games has been obtained from Ministry 
of External Affairs vide the letter date 28th 
December, 2012. Ministry of Youth Affairs and 
Sports has also granted No Objection 
Certificate for the Lusofonia Games vide their 
letter dated 17th September, 2012 of Hon . 
Sports and Youth Affairs . 


4. Administrative expenditure on the 
Lusofonia Games Secretariat towards salaries. 
of staff, furniture , fixtures, office equipments , 
tour expenditure , TA /DA of the staff/ officers , 
as well as expenditure on eventual meetings 
to achieve the success . 


KEY DAYS AND DEADLINES 


Events for Games Participants 


Date 


2nd April, 2013 


LUGOC to send Entry by 
Number Form and Entry 
Form Handbook 
LUGOC to send Entry by 
Name Form 


5. Allied expenditure on the events relating 
to Opening /Closing ceremonies while 
conducting the Lusofonia Games and 
expenditure incurred by various sub 
-committees of the Lusofonia Games . 


18th April, 2013 


18th April, 2013 


LUGOC to send Accredita 
tion Application Forms 
and User Manuals 


2nd May, 2013 


Deadlines of Entry by 
Number Forms 


20th July , 2013 


Deadline of Entry by Name 
From (All Categories ) 


The Lusofonia Games Secretariat will carry 
out various other activities and implement 
measures for promotion of sports by 
organizing special promotional events , by 
organizing the competitions in order to assure 
sustainable development of the sports 
infrastructure in Goa besides giving wide 
sports avenues to the sports loving people of 
Goa . The Goa National Games Secretariat 
shall also strive to train the ground level 
functionaries like Educational Institutions, 
Coaches , Sports Clubs , State Sports 
Associations, N.G.Os., etc. for appropriate and 
promotional performance . Special sensi 
tization campaigns, competitions and 
workshops will be held to achieve this goal. 


5th August , 2013 


Deadline to receive all 
application forms 


19th August , 2013 


LUGOC sends confir 
mation lists 


17th September, 2013 


Deadlines to receive 
Confirmation Lists 

( All Categories ) 
LUGOC sends ID Cards 


2nd October, 2013 


14th October, 2013 


Opening of Main Accre 
ditation Centre 


(4 ) The Administrative structure for the 
conduct of the games.— Government has 
approved an organization structure for the 
conduct of Lusofonia Games 2013 . 


28th October, 2013 


Opening of HQ Hotel 
Accreditation Centre 


2nd November, 2013 


3rd Lusofonia Games 
Goa 2013 Opening 


10th November, 2013 . 


3rd Lusofonia Games 
Goa 2013 Closing 


( a ) As per the approved administrative 
structure the organizing committee is the 
apex body headed by Hon . Chief Minister. 
This Committee is vested with all 
administrative and financial power and will 
be the final body in terms of policy 
decision . 


Lusofonia Games Organizing Committee 
-LUGOC 
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Secretariat , The Sports Authority of Goa 
through its Administrative Department i.e. 
Directorate of Sports and Youth Affairs , Panaji . 


(b ) Immediately below the organizing 
committee , another committee called 
Executive Management Committee 
headed by the Chief Secretary , Goa has 
been created . This Committee will be 
responsible for all administrative decisions 
and financial decisions up to 25 lakhs based 
on the policy approved by the Organizing 
Committee. Any work of a financial value 
ofmore than 25 lakhs will be placed before 
the Hon . Finance Minister after proper 
scrutiny by Executive Management 
Committee . 


For the first time in the history of Goa , the 
Government through the Sports Authority of 
Goa has embarked on a mission to create top 
level international quality infrastructure to 
serve the interest of Sports in Goa. The major 
projects entailing an expenditure of Rs. 241.17 
Crores are as under : 


I Major Projects : 


Sr. No. 


Name of Work 


Tender Amount 


1 . 


Rs. 61.83 Cr. 


( c ) A Finance Committee has been 
created to examine all financial proposals 
above Rs. 2 lakhs. 


Construction of Athletic 
Stadium at Goa Medical 
College - Bambolim 
Construction of Multi 
purpose Sports Hall at Goa 
University - Taleigao 


2 . 


Rs. 61.25 Cr. 


( d ) All financial proposals between 
2 lakhs to 10 lakhs will be vetted by the 
Finance Committee and will be sent to 
CEO , Games Secretariat . 


3 . 


Rs . 46.78 Cr. 


Construction of Multi 
purpose Hall at Peddem 
-Mapusa 


(e ) Financial proposals between 10-25 
lakhs will be sent to Executive 
Management Committee by the Finance 
Committee after scrutiny. 


4 . 


Rs . 5.94 Cr. 


Construction of Athletic 
Track at Peddem -Mapusa 


5 . 


Rs. 46.35 Cr. 


Refurbishment of P. J. N. 
Stadium at Fatorda , Margao 


6 . 


Rs . 6.32 Cr. 


(f) Financial proposals beyond 25 lakhs 
will be vetted by Finance Committee and 
Executive Management Committee before 
putting it up to Hon . Finance Minister. 


Refurbishment of Tilak 
Maidan , Vasco 


7 . 


Rs . 4.80 Cr. 


Refurbishment of Indoor 
Hall at Peddem -Mapusa 


8 . 


Rs . 7.90 Cr. 


( g ) In order to finalize the technical 
requirements related to sporting activities , 
a sports committee has been setup with 
President Goa Olympic Association as its 
Chairman . 


Renovation /Refurbishment 
of practice Grounds at Rai, 
Cuncolim , Verna, Benaulim , 
Navelim 


Total 


Rs . 241.17 Cr. 


Rs. 20.00 Cr. 


Finance Committee appointed for the 
purpose shall monitor revenue and 
expenditure with the budget and shall assist 
all functional areas in conducting financial 
transactions and activities in consonance 
with the clauses General Financial Rules 2005 , 
relevant tax legislation and other applicable 
statues . 


II Beside, the above SAG may 

have to develop some existing 
infrastructure for enabling 
the teams to provide practice 
facilities and additional provi 
sions for cost escalation for 
which a token provision of 
Rs. 20.00 Crores is approved 


III 


Rs. 20.00 Cr. 


(5 ) Funding Pattern . - The Financial 
Assistance for implementation of the above 
stated projects would be released by 
Government of Goa to the Lusofonia Games 


The services of Professional 
Consultants from the respec 
tive fields in order to provide 
specific direction for the 
sustainable growth of Goa 
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Sports sector, for this about 
15.00 Cr to 20.00 Cr funds as 
required towards the payment 
of fees will be provided 


in the budget for obtaining grants - in - aid , 
enabling to undertake various activities under 
this scheme. 


IV 


Rs. 10.00 Cr. 


Funds will be provided to 
train the State teams towards 
the participation in the 
Lusofonia Games 


The Directorate of Sports and Youth Affairs 
will review the implementation of the scheme 
periodically , and shall submit annual reports 
regarding progress of the scheme. The release 
of grants -in - aid shall be governed as per the 
terms and conditions detailed below : 


V 


Rs . 107.65 Cr. 


Further special financial 
assistance will be provi 
ded towards the organiza 
tion of games as detailed 
under : 


1. The entire amount of grants should 
be utilized within the periodicity of scheme 
from the effective date of sanction and only 
for the purpose for which it is sanctioned . 


Sr. No. 


Particular 


Amount 


1 


2 


3 


1 . 


8.27 Cr. 


Accommodation 
Accreditation 


2 . 


0.09 Cr. 


3 . 


50.00 Cr. 


4 . 


9.54 Cr. 


2. The Lusofonia Games Secretariat 
should furnish the utilization certificate 
along with performance - cum -achievement 
reports in the prescribed format along with 
audited statement of accounts to the 
Government through Directorate of Sports 
& Youth Affairs, Panaji within six months 
from the date of completion of a financial 
year and on concluding of the games 
activities . 


5 . 


0.51 Cr. 


6 . 


0.06 Cr. 


7 . 


8 . 


Ceremonies 
Communication 
Co - ordination Planning & 
Project Management 
Finance & Accts 
Marketing 
Medical & Dope Control 
Office Administration 
Procurement & Sports 
Technology 
Transport 
Venue Development 
Operations 
Volunteers 


0.10 Cr. 
0.06 Cr. 
7.88 Cr. 


9 . 


10 . 


4.65 Cr. 


11. 


10.00 Cr. 


3. The unspent balance of the grant- in 
-aid shall be surrendered to the 
Government /will be adjusted towards the 
grant -in -aid payable to the Sport Authority 
of Goa during the next year, with prior 
approval of the sanctioned authority . 


12 . 


0.56 Cr. 


13 . 


10.00 Cr. 


14 . 


0.80 Cr. 


15 . 


Contingency 


5.13 Cr. 


4. The Directorate of Sports & Youth 
Affairs /Director of Accounts shall have the 
right to access and inspect all the books of 
accounts of the grantee / implementing 
agency , for the purpose of auditing . 


GRAND TOTAL 


Rs. 398.82 Cr. 


(6 ) Codal formalities.— The Lusofonia 
Games Secretariat shall follow all the codal 
formalities while awarding contracts and 
procurement of equipments and ensure 
complete transparency in the financial 
transaction . General Financial Rules and 
various guidelines issued by State 
Government from time to time would be 
adhere to while utilizing grants received 
under this scheme. 


5. The grantee should maintain register 
of assets acquired / created out of the grants 
in Form GFR - 19 and exclusively used for 
the purpose for which the grants are 
sanctioned . 


6. The amount of grant- in - aid sanctioned 
shall be drawn in TR - 42 and shall be 
governed with the conditions therein . 


Lusofonia Games Secretariat will provide 
estimate of grants required so as to enable 
the Department to make necessary provisions 


7. No assets shall be disposed off without 
prior approval of the sanctioning authority / 
/Government. 
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1 


2 


3 


4 


3. Driver (LMV) 


1 


This issues with the approval of Finance 
Department vide U.O. No. 1465721/ F dated 
18-3-2013 . 

By order and in the name of the 

Governor of Goa . 


PB - 1 , Rs 5200-20200 + 
GP Rs . 1900 


V. M. Prabhu Desai, Director & ex officio 
Joint Secretary (Sports & Youth Affairs ). 

Panaji, 26th March , 2013 . 


Expenditure towards their pay and 
allowances is debitable to the Budget Head , 
2070 — Other Administrative Services ; 004 ; 
104 — Vigilance ; 01 — Directorate of Vigilance ; 
01 — Salaries (Non - Plan ); Demand No. 22 . 


Departmentof Vigilance 

Directorate of Vigilance 


The Administrative Reforms Department, 
Secretariat , Porvorim Goa has approved the 
creation of above posts vide their U. O. No. 
276 / F dated 31-01-2013 and same has the 
concurrence of Finance Department vide their 
U.O. No. 1460048 - F dated 27-02-2013. 


Order 


13 / 99 / 2013 -VIG / 856 
Sanction of the Government is hereby 
conveyed for creation of following posts 
shown below in the Directorate of Vigilance 
on temporary basis to be filled by direct 
recruitment . 


The Council of Ministers in the XXXVIIth 
Cabinet meeting held on 26-04-2013 has 
approved the creation of above posts for the 
Directorate of Vigilance , Panaji for smooth 
functioning of the Administration and other 
related matters . 


Pay Scale 


Sr. 
No. 


Name of the 

post 


No. of 
post 


By order and in the name of the 

Governor of Goa . 


1 


2 


3 


4 


10 


1. Lower Division 

Clerk 


PB - 1 , Rs . 5200-20200 + 
+ GP Rs . 1900 


Amarsen Wamanrao Rane, Director & ex 
officio Additional Secretary (Vigilance ) . 


3 


2. Stenographer 

Grade - II 


PB - 1 , Rs 5200-20200 + 
+ GP Rs . 2400 


Panaji, 16th May , 2013 . 
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